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To the Members of
M/s KNR Somwarpet Infra Project Private Limited

Report on the audit of the Standalone Ind AS Financial Statements
k Opinion

We have audited the Standalone Ind AS financial statements of KNR Somwarpet Infra Project Private
Limited (“the Company), which comprise the Balance Sheet as at March 31, 2026 and the Statement of
Profit and Loss, the Statement of Changes in Equity and the Statement of Cash Flows for the year then
ended, and notes to the Standalone Ind AS financial statements, including a summary of significant
accounting policies and other explanatory information for the year ended on that date.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Ind AS financial statements give the information required by the Companies Act,
2013 (“the Act™) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2026, the profit and total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the Standalone Ind AS financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Information Other than the Ind AS Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report (but does not include the standalone Ind AS
financial statements and our auditor’s report thereon)

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Ind AS financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
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Management’s Responsibilities for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone Ind AS financial
statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards specified ‘under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Standalone Ind
AS financial statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but it is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up




to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

«  Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Ind AS Financial Statements may be influenced. We consider quantitative materiality and
qualitative factors in:

i.  planning the scope of our audit work and in evaluating the results of our work; and
ii.  toevaluate the effect of any identified misstatements in the Ind AS Financial Statement

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
- safeguards.

Report on Other Legal and Regulatory Requirements

1.

a)

b)

i.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the ‘Annexure A’ a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, the statement of changes in equity and the Cash
Flow Statement dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid Standalone Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, relevant rules issued there under.

On the basis of the written representations received from the directors as on March 31, 2026 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from
being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statement of
the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule ' of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

The company does not have any pending litigations which would impact its financial position
except those disclosed in financial statements;




ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

ili. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.  (a) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other persons or entities, including foreign entities (“Intermediaries”™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the Company from any
persons or entities, including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that we have considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material mis-statement.

v. The Company has not declared or paid any dividend during the year.

vi. Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2026 which
has a feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of the audit trail feature being tampered with. Further the
audit trail has been preserved by the company.

3. With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended: In our opinion and to the best of our
information and according to the explanations given to us, the Company has not paid any
remuneration to its directors during the year.

For M K P S & Associates LLP
Chartered Accountants
Firm‘s Registration No. 302014E/W
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Annexure ‘A’ to the Independent Auditor’s Report of KNR SOMWARPET INFRA PROJECT
PRIVATE LIMITED for the Year ended as on 31st March 2026.

Annexure referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements” of our report on even date:-

i) (a)  The company does not have any Property, plant and equipment as on the date of the Balance
Sheet. Hence, the reporting requirements under sub-clause () to sub-clause (d) of clause (i) of
paragraph 3 of the order are not applicable.

(b) According to the information and explanations provided to us and on the basis of our examination
of the records of the company, we report that no proceedings have been initiated during the year
or are pending against the company as at March 31, 2026 for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(i) (@)  As the Company is engaged in the business of Infrastructure development, operation and its
maintenance and there is no inventory in hand at any point of time, hence the reporting
requirements under sub-clause (a) of clause (ii) of paragraph 3 of the order are not applicable.

(b)  The company has not been sanctioned any working capital limits in excess of five crore rupees,
in aggregate, from banks or financial institutions on the basis of security of current assets and
hence the reporting requirements under sub-clause (b) of clause (ii) of paragraph 3 of the order
are not applicable.

iii)  The company has not made any investments in, nor provided any guarantee or security nor granted any
loans or advances in the nature of loans, to companies, firms, Limited Liability Partnerships or any
other parties. Hence, the reporting requirements under clause (a) to (f) of paragraph 3(iii) of the order
are not applicable.

iv)  The Company has not entered into any transaction in respect of loans, investments, guarantee and
securities, which attracts compliance to the provisions of the sections 185 and 186 of the Companies

Act, 2013. Hence, the reporting requirements under clause (iv) of paragraph 3 of the order are not
applicable.

V) The company has not accepted any deposits during the period under audit. Consequently, the directives
issued by Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant
provisions of the Companies Act and the rules framed thereunder are not applicable to the company.

vi)  In our opinion and according to the information and explanations given to us, the company is prima-
facie maintaining the cost records as specified by the Central Government under sub section (1) of
Section 148 of the Companies Act, 2013.

vii)  (a)  According to the information and explanations given to us and based on our examination of the
books of the company, the company is generally regular in depositing undisputed applicable
statutory dues including Goods and Services Tax, provident fund, employees’ state insurance,
income-tax, and any other material statutory dues to the appropriate authorities except labour
cess. As on 31st March, 2026, there are no undisputed statutory dues payable for a period
exceeding more than six months from the date they became payable.

(b)  According to the information and explanations given to us. there are no statutory dues referred
1o in clause (a) above which have not been deposited on account of any dispute.

viii) In our opinion and according to the information and explanations given to us, there are no transactions
relating to previously unrecorded income that has been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961.




ix)

Xi)

xii)

xiii)

Xiv)

(@)

(b)

(c)

(d)

(2)

(b)

(a)

(b)

(c)

According to the information and explanations given to us and as per the books of accounts and
records examined by us, in our opinion, the company has not defaulted in the repayment of
loans or other borrowings or the payment of interest thereon to any lender.

According to the information and explanations given to us and as represented to us by the
management, the company has not been declared as a wilful defaulter by any bank or financial
institution or other lender.

According to the information and explanations provided to us and based on our examination of
the books of accounts and other records, term loans were applied for the purpose for which the
loans were obtained.

On an overall examination of the financial statements of the company, in our opinion, no funds
raised on short term basis have been prima-facie being used for long term purposes during the
year.

The company does not have any subsidiary, joint venture or associate and hence the reporting
requirements under sub-clause (e) of clause (ix) of paragraph 3 of the order are not applicable.

The company does not have any subsidiary, joint venture or associate and hence the reporting
requirements under sub-clause (f) of clause (ix) of paragraph 3 of the order are not applicable.

According to the information and explanations provided to us and based on our
examination of the books of accounts and other records, we report that the company has not
raised any moneys raised by way of initial public offer or further public offer (including
debt instruments) during the year. Hence, the reporting requirements under sub-clause (a)
of clause (x) of paragraph 3 of the order are not applicable.

According to the information and explanations provided to us and based on our examination
of the books of accounts and other records, we report that the company has not made any
preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year.

Based on the audit procedures performed by us for the purpose of reporting the true and fair
view of the financial statements and as per the information and explanations given to us by
the management, we report that we have neither come across any instance of fraud by the
company or on the company by its officers or employees, noticed or reported during the
year, nor have we been informed of any such case by the management.

No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government during the year and till the date of this report.

According to the information and explanations provided to us, no whistle blower complaints
have been received during the year and upto the date of this report.

The company is not a Nidhi Company and hence the reporting requirements under clause (xii) of
paragraph 3 of the order are not applicable.

According to the information and explanations given to us, all transactions with related parties are
in compliance with section 177 and 188 of the Companies Act, 2013 where applicable and the
details of such transactions have been disclosed in the Ind AS financial statements as required by
the applicable accounting standards.

a) In our opinion, the company has an internal audit system commensurate with the size and
nature of its business.

b) We have considered the internal audit reports for the year under audit, issued to the
company, in determining the nature, timing and extent of audit procedures.




XV)

Xvi)

xvii)

xviii)

. XiX)

XX)

According to the information and explanations provided to us and based on our examination of the
records of the company, the company has not entered into any non-cash transactions with
directors or persons connected with them and hence the provisions of section 192 of the Act are
not applicable to the company.

a)  In our opinion and according to the information and explanations given to us, the company is
not required to be registered under Section 45 — 1A of the Reserve Bank of India, 1934.
Hence, the reporting requirements under sub-clause (a), (b) and (c) of clause (xvi) of
paragraph 3 of the order are not applicable.

b)  According to the information and explanation given to us by the management, in our
opinion, there is no Core Investment Company as part of the Group. Hence, the reporting
requirements under sub-clause (d) of clause (xvi) of paragraph 3 of the order are not
applicable.

The company has not incurred cash loss during the year ended March 31, 2026 & March 31, 2025.
There has been no resignation of statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of assets and payment
of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that the
company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the company. We further state that our reporting is
based on the facts upto the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the company as and when they fall due.

(@)  The company has incurred the CSR expenditure during the year for activities as specified in
Schedule VII to the Companies Act 2013 complying with Section 135 of the Companies Act,
2013. There is no unspent amount which is required to be transferred to a Fund specified in
Schedule VII to the Companies Act within a period of six months of the expiry of the
financial year in compliance with second proviso to sub-section (5) of section 135 of the said
Act.

(b)  According to the information and explanations given to us, there was no unspent amount in
respect of ongoing projects which is required to be transferred to a special account, within a
period of thirty days from the end of the financial year in compliance with section 135(6) of
the said Act. Accordingly, clause 3(xx)(b) of the Companies (Auditor’s Report) Order,2020 is
not applicable.

For M K P S & Associates LLP
Chartered Accountants

(Firm‘s Registration No. 302014E/W
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Annexure ‘B’ to the Independent Auditor’s Report of KNR SOMWARPET INFRA PROJECT
PRIVATE LIMITED for the Year ended as on 31st March 2026
(Referred to in our Report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of KNR
Somwarpet Infra Project Private Limited (“the Company™) as of March 31, 2026 in conjunction with
our audit of the Standalone Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
* based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (the “Guidance Note™). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
~accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to
an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the Standalone Ind AS financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system with reference to financial
statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
Standalone Ind AS financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately




and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Standalone Ind AS financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection
of unauthorized acquisition, use, or disposition of the company's assets that could have a material effect
on the Standalone Ind AS financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2026, based on the internal financial controls with
reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For M KPS & Associates LLP
Chartered Accountants
Firm‘s Registration No. 302014E/

Vikash Modi

Yartner

Membership No. 216468
UDIN: 26316 6% AR&NDAAARS
Date: Q5¥h My, 202

Place: Hyderabad



KNR Somwarpet Infra Project Private Limited
Balance Sheet as at March 31, 2026

(Rs. in Lakhs)

. Note As at As at
Particulars No. March 31, 2026 March 31, 2025
I Assets
1) Non-current assets
a) Financial Assets
i) Financial Asset Receivable 3 39,893.36 39,413.60
i)  Other Financial Asset 9 2,713.31 2,300.00
b) Other non-current assets 4 2,630.30 3,594.96
45,236.97 45,308.56
2) Current assets
a) Financial Assets
i) Investments 5 4,533.39 1,156.25
i) Trade Receivable 6 1,213.78 652.70
fi) Cash and cash equivalents 7 140.44 687.48
iv) Bank Balances, other than (iii} above 8 1,340.00 1,650.00
V)  Other Financial Asset 9 1,924.69 1,692.08
b) Other Current assets 10 1,813.08 4,376.31
10,965.38 10,214.82
Total Assets 56,202.35 55,523.38
II Equity and Liabilities
Equity
a) Equity Share capital i1 3,052.50 3,052.50
b) Instruments entirely equity in nature 114 - 9,272.89
c) Other equity 12 17,845.57 16,693.44
Total Equity 20,898.07 29,018.83
Liabilties
1) Non - current liabilities
a) Financial liabilities
i) Borrowings 13 23,495.80 17,565.23
b) Provisions 14 5,088.20 3,308.74
28,584.00 20,873.97
2) Current liabilities
a) Financial liabilities
i) Borrowings 13 3,348.30 3,348.30
i) Trade Payables 15 - 993.39
iii) Other financial liabilities 16 2,320.71 850.22
b) Provisions 14 524.99 -
¢) Other current liabilities 17 526.28 438.67
Total Current Liabilities 6,720.28 5,630.58
Total Liabilities 35,304.28 26,504.55
Total Equity and Liabilities 56,202.35 55,523.38 |
Significant Accounting Policies 1&2

See accompanying notes forming part of the financial statements
As per our report of even date attached
For MK P S & Associates LLP

Chartered Accountants
FRN: 302014E/W101061
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KNR Somwarpet Infra Project Private Limited

Statement of Profit And Loss for the year ended March 31, 2026

Note Year ended Year ended
PARTICULARS No. March 31, 2026 March 31, 2025
Audited Audited
1 Revenue from Operations 18 15,456.31 28,920.25
II Other income 19 415.91 189.16
III Total Income (I + II) 15,872.22 29,109.41
v Expenses
Construction Expenses 20 6,541.40 18,289.32
Operation and Maintenance 21 2,645.58 3,921.00
Employee benefits expenses 22 3.00 3.00
Finance costs 23 3,080.35 1,388.24
Other expenses 24 2,115.45 628.12
Total expenses (IV) 14,385.78 24,229.68
V' Profit before exceptional items and tax (III - IV) 1,486.44 4,879.73
Vi Exceptional items -
VII Profit/(Loss) before tax (V - VI} 1,486.44 4,879.73
VIII Tax expense
1) Current tax 25 287.58 -
2) Adjustment of tax relating to earlier periods 46.73 -
3) Deferred tax - -
Total Tax Expenses (VIII) 334.31 -
IX Profit (Loss) for the period (VII-VIII) 1,152.13 4,879.73
X Other Comprehensive Income
Actuarial gains and losses -
Total Comprehensive Income for the period (IX+X)
XI (Comprising Profit(Loss) and Other Comprehensive 1,152.13 4,879.73
Income for the period)
XI1X Earnings per equity share
1) Basic 377.44 1,598.60
2) Diluted 377.44 1,598.60
Corporate information and Significant accounting policies 1&2
See accompanying notes forming part of the financial statements
As per our report of even date attached
For M K P S & Associates LLP For and on behalf.of o

Chartered Accountants
FRN: 302014E/W101061

NPl

Vikash Modi
Partner
M. No: 216468

UDIN: ) f114Us% RERND24A%3

~

—

Deepak Kumar

Place : Hyderabad

Date  :25.05.2026 (CEO)

D.Tirupathi Reddy

Director
DIN No: 09139584

A.Sriniva§€ddy

(Chief Financial Officer)

““K:Yashoda
Director
DIN: 05157487

SBGQ{H%V/\HI

(Company Secretary)




KNR Somwarpet Infra Project Private Limited
Cashflow Statement for the year ended March 31,2026

(Rs. in Lakhs) |

PARTICULARS

Year ended
March 31, 2026

Year ended
March 31, 2025

A) Cash flow from Operating activities
Net Profit before Tax

1,486.44 4,879.73
Adjustments for
Construction Expenses (2,591.02) (14,376.50)
Construction Income 2,591.02 14,376.50
Finance Income (6,166.09) (6,524.13)
Interest on Term Loans 1,640.50 1,263.95
O8M Income (899.92) (1,601.46)
M&M Income (1,848.90) (2,505.34)
O&M Expense 866.12 426.68
M&M Expense 1,779.46 2,393.19
Unamortised processing fee 5.98 15.74
Unrealised Gain on FV of Mutual Funds (66.59) (3.48)
Profit on Sale of Mutual Funds {(83.19) (108.22)
Modification Loss on FA 1,674.93 -
Interest Income on FD (266.13) (48.92)
Operating profit before working capital changes (1,877.39) (1,812.24)
(Increase)/Decrease in Trade and Other Receivables 3,558.06 (5.353.93)
Increase/(Decrease) in Trade Payables and Other Lizbilities 2,601.01 2,819.22
{Increase)/Decrease in Financial Asset Receivables 4,114.65 (2,907.06)
Cash generated from operations 8,396.33 (7,254.01)
Taxes paid (870.60) 1.61
Net cash used in operating activities 7,525.73 (7,252.40)
B} Cash flow from Investing activities
Investments of Mutual Funds (3,227.36) 58.05
Investments in Fixed Deposits 162.82 (3,901.08)
Net cash used in investing activities (3,064.54) (3,843.03)
C} Cash flow from Financing activities
Long Term Funds Borrowed (1,732.10) 21,841.23
Repayment of Long term borrowings (1,616.19) (12,197.48)
Proceeds from USL- Sub Debt - 1,083.89
Interest Paid (1,659.94) (1,117.59)
Net cash from financing activities (5,008.23) 9,610.05
Net change in Cash and Cash Equivalents (A+B+C) (547.04) (1,485.38)
Cash and Cash Equivalents as at (Opening Balance) 687.48 2,172.86
Cash and Cash Equivalents as at (Closing Balance) 140.44 687.48
Notes:
1 Components of Cash & Cash Equivalents
Cash in Hand - -
Bank Balance - Current Account and Deposits 140.44 687.48
140.44 687.48

The Cash flow statement is prepared in accordance with the Indirect Method stated in Ind AS 7 on Cash Flow Statements and presents the cash flows by

operating, investing and financing activities.

See accompanying notes forming part of ¢

As per our report of even date attached

For M K P S & Associates LLP

Chartered Accountants

FRN: 302014E/W101061 % .
L val

e
Vikash Modi
Partner
M. No: 216468

UDIN:9 £ 9\, WO BRIERNDXA

\f\

~
-, %Q %
Place: Hyderabad " ;ee/paﬂkﬂm/ar/ A.S rmwas g‘ijw Saikumar Agarwal
Date : 25.05.2026 : (CEQ) (Chief Financial Officer) {Company Secretary)

//L,;‘ztﬁiﬁ

D.Tirupathi Reddy
Director
DIN-Np:;09139584

K.Yashoda
Director
DIN: 05157487




KNR Somwarpet Infra Project Private Limited
Statement of Changes in Equity for the Year Ended March 31, 2026

A - Equity Share Capital

(Rs. in Lakhs) |

Particulars No. of Shares Amount in Rs.
Lakhs

As at April 01, 2024 3.05.250 3.052.50
Chanaes in Equitv Share Capital due to prior period errors - -
Restated balance at the beainnina of the current reportina period - -
Changes in equity share capital during the year - -
As at March 31, 2025 3.05,250 3.052.50 |
As at April 01, 2025 3.05.250 3.052.50
Chanaes in Eauitv Share Capital due to prior period errors - -
Restated balance at the beainnina of the current reportina period - -
Changes in equity share capital during the year - -
A M 1,2 3.05,250 3.052.50
B - Instrument entirely equity in Nature

(Rs. in Lakhs) |

Loan from

Promotor

Company
At 1 April, 2024 8,189.00
Addition during the year 1.083.89
Less: Adjustiment/Deletion -
At 31 March, 2025 9,272.89
At 1 April, 2025 9.272.89
Addition during the year
Less: Adjustment/ Conversions during the year (Refer Note : 13B) (9,272.89)
At 31 March, 2026 (0.00)
C - Other Equity

(Rs. in Lakhs) |
Particulars Retained Earning Other Total

Comprehensive
Income

Balance as at 1st, April, 2024 11,813.71 - 11,813.71
Total Comprehensive Income for the Year 4,879.73 - 4,879.73
Balance as at March 31, 2025 16,693.44 - 16,693.44
Balance as at 1st, April, 2025 16,693.44 - 16,693.44
Total Comprehensive Income for the Year 1,152.13 - 1,152.13
Balance as at March 31, 2026 17,845.57 - 17,845.57

See accompanvina notes formina part of the financial statements
As per our report of even date attached

For M KP S & Associates LLP
Chartered Accountants
FRN: 302014E/W101061

W%

Vikash Modi
Partner
M. No: 216468

UDIN: 94216468 RKR NDX 1‘133 ‘

Place: Hvderabad
Date : 25.05.2026

D.Tirupathi Reddy
Director
DIN No: 09139584

A.Srinivas Reddyv
(Chief Financial Officer)

A

=X
:)

wh!&\({he Board

K.Yashoda
Director
DIN: 05157487

&‘:{\/
Sai kdmar Agarwal

(Company Secretary)




KNR Somwarpet Infra Project Private Limited
Notes to the financia] Statements for the year ended March 31,2026

1. Réporting entity

The Company has entered into a hag entered into 3 Service Concession Arrangement(“SCA”) with
Karnataka State Highways Improvement Project (“KSHIP”) for the two Laning with Paved Shoulder of
*  Magadi to near Somwarpet (Km 51.000 to Km 221.833 of SH 85, ‘excluding the following cominon
Sections with Huliyudurga bypass km 76.520 to 78.410, €ommon portion with SH 84 between km
88.700 to km 90.380 and common portijon With NH 150 A in Nagmangala km 111.960 to km 113.260),

166 km in the State of Karnataka, India on on Hybrid Annuity Basis, And the Company received
appointed date on 12th February 2020,

2. Basis of Preparation g Significant Accounting' Policies

A. Statement of Compliance -
" These financial statements have been Prepared in accordance with Indian Accounting Standards (Ind
unting

AS) as per the Companies (Indian Accoyunti Standards) Rules, 2015 notified under Section 133 of
Companies Act, 2013, (the ‘Act’) and other relevant provisions of the Act, - )

C. Basig of Measurement

The financia] statements have been Prepared on the historical Cost basis except for the following items:
Measurement Basis

Certain 'ﬁnancial assets and liabilities Fair valye

D. Current Assets ang Current Liabilitieg

Current Assets: .
An asset shall be classified ag current when jt satisfies any of the fonowing Criteria:

(a) It is expected to be realized in, o is intended for sale or consumption in, the company’s norma!
Operating cycle;
(b) It is helg Primarily for the purpose of being

counterparty, result in jts settlement by
All other liabilities shall be Classified ag+

\
E. Use of estimates ang judgment w‘i

/

-
o
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KNR Somwarpet Infra Project Private Limited
Notes to the financial statements for the year ended March 31,2026

The preparation of these financial statements jn conformity with Ind AS requires the management to
make estimates and assumptions considered in the reported amounts of assets, liabilities (including
contingent liabilities), income ang €xpenses. The Management believes that the estimates used in
Preparation of the financial statements are prudent and reasonable. Actug| results could differ dye to

Fair values are Categorized into different levels in a fair vajye hierarchy based on the inputs used in the
valuation techniques as follows,

Level 1; quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices). :

Level 3; inputs for the asset or liability that are not based on observable market data (unobservabje
inputs). °

Mmeasurement.,

The Company recognizes transfers between levels of the fair valye hierarchy at the end of the reporting
period during which the change has occurred.

Significant accounting policies.

a. Property, plant and equipment

i. Recegnition and measurement

Items of Property, plant ang €quipment are Mmeasured at cost, which includes Capitalised borrowing
costs, less accumulated depreciation arid accumulated impairment losses, if any

The cost of 3 self-

roperty, plant and equipment Comprises the cost of materials
and direct labor, a bl

attributable to bringing the item to working condition for its
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KNR Somwarpet Infra Project Private Limited
. Notes to the financia] Statements for the year ended March 31, 2026

intended use, and estimated costs of dismant!ing and rémoving the item and restoring the site on
which it js located. .

If significant Parts of an item of Property, plant and €quipment have different usefy| lives, then they
are atcounted for as separate itemg (major components) cf Property, plant and equipment. .
Any gain or loss on disposal of an item of Property, plant and equipment js recognised in profit or

loss.
ii. Subsequent expendityre _ .
Subsequent eéxpnenditure is Capitalised only if it js probable that the future €conomic benefits
' associated with the expenditure wij| flow to the Company,
iii. Depreciation
‘Depreciation is calculated On cost of items of property,

d.e. from (up to) the date on which asset is ready for use (disposed of).

The estimated useful lives of items of Property, plant ang equipment for the Current and
Comparative periods are ag follows: °

i) Financiaj Asset under SCA

Receivable).

Pre~operatsve expenses including adm'mstratwe and other general overhead expenses that are

directly attributable to the development under service Concession Arrangements are allocated
d "

nterest during construction and Tax expenses will not be adjusted with the financial asset

and GST on éxpenses is also not form part of financial asset as GST will be recognized as an
Input Tax Credit.

The amount due from the Authority including Operation & Maintenance Income is accounted for
in accordance with Ind AS 109 as measured at amortised cost and the interest calculated using
the effective interest method s recognised in statement of profit and loss. As per the
Concession Arrangement, the support during construction perjog are accounted for as part of
the transaction price (Financiaj Asset) as defined in Ind AS 115

€. Financiaj instruments
i Recognition and inijtia/ measurement

All other financia) assets and financial liabilities are initially recognized when the Company becomes
a party to the Contractual Provisions of the instrument. ' _
A financial asset or financial liability js initially measured at fair value Plus, for an item not at fair

value through profit and loss (FVTPL), transaction costs that are directly attributable to its
acquisition of financial asset,

Hyderabad |-
\Z /



KNR Somwarpet Infra Project Private Limited
Notes to the financial statements for the year ended March 31, 2026

o
s

1. Classifization and subsequent measurement

Non-Derivative Financia/ assets

On initial recognition, a financial asset is classified as measured at
~ amortized cost;- .

= FVOCI - debt investment;

~ FvO(I - equity investment; or

- FVTPL

Financial assets are not reclassified subsequént to their injtjal recognition, except if and in the period
" the Company changes its business mode! for managing financial assets,

A financial asset.is measured at amortized cost if jt meets both of the following conditions and is not
designated ag at FVTPL:

~ the asset is held within a business medel whose objective is to hold assets to collect contractual
cash flows; and '

~ The contractuaj terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the Principal amount outstanding.

A debt investment is Mmeasured at FVOC] if it meets both of the following conditions and is not
designated as at FVTPL;

~ The contractyal terms of the financial asset give rise on Specified dates to cash flows that are
solely Payments of principal and interest on the Principal amount outstanding.

such on jinitjal récognition. Financia] liabilities at FVTPL are Mmeasured at fair value and net gains and
losses, including any interest expense, are recognised in profit or loss. Other financial liabilities are
subsequently Measured at amortised cost using the effective interest method. Interest éxpense and
foreign exchange gains and losses are reécognised in profit or loss., Any gain or Joss on de~recognition
Is also recognised in profit or loss. ‘ : ‘

iii, De-recognition

Financial assets

e,
T Cy \\

i »
’ / -

| Hyderabag |¢
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KNR Somwarpet Infra Project Private Limited
Notes to the financial statements for the year ended March 31, 2026

&

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or
cancelled or expire. ‘

The Company also derecognises a fihancial liability when its terms are modified and the cash flows
under the modified terms are substantially different. In this case, a new financial liability based on
the modified terms is recognised at fair value. The difference between the carrying amount of the
financial liability extinguished and the new financial liability with modified terms is recognised in
profit or loss. »

iv. Offsetting

- Financial assets and financial liabilities are offset, and the net amount presented ‘in the balance
sheet when, and only when, the Company currently has a legally enforceable right to set off the

amounts and it intends either to settle them on a net basis or to realise the asset and settle the
liability simultaneously. ) <

v. Non-derivative financial assets - service concession arrangements

The Company recognises a financial asset arising from a service concession arrangement when it
has an unconditional contractual right to receive cash or another financial asset from or at the
direction of the grantor of the concession for the construction or upgrade services provided. Such
financial assets are measured at fair value upon initial recognition and classified as financial asset
receivables. Subsequent to initial recognition, such financial assets are measured at amortized cost.

Impairment : ¢
i. Impairment of financial instruments

In accordance with Ind-AS 109, the Company applies Expected Credit Loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets and credit risk
exposure:

- o Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt

securities, deposits, and bank balance.
« Trade raceivables.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade
receivables which do not contain a significant financing component. The application of simplified
approach does not require the company to track changes in credit risk. Rather, it recognises

impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial
recognition.

Measurement of expected credit losses

Expected credit losses are a probability weighted estimate of credit losses. Credit losses are measured
as the present value of all cash shortfalls (i.e. the difference between the cash flows due to the
Company in accordance with the contract and the cash flows that the Company expects to receive).
Presentation of allowance for expected credit losses in the Balance Sheet

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying
amount of the assets.

Write-off .

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that
there is no realistic prospect of recovery. This is generally the case when the Company determines that
the debtor does not have as r sources of income that could generate sufficient cash flows to repay
the amounts subject to However, financial assets that are written off could still be subject

X
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KNRISomwari)et Infra Project Private Lfmited
Notes to the financial statements for the year ended March 31, 2026

fi. Impairment of non-financia} assets

The Company’s non-financial assets, other than deferred tax assets are reviewed at each reporting date
ere is

to determine whether th any indication of impairment. If any such indication exists, then the
asset’s recoverable amount is estimated. :

For impairment testing, assets that do not generate independent cash inflows are grouped together
into cash—generating units (CGUs). Each CGU represents the smallest group of assets that generates
cash inflows that are largely independent of the cash inﬂoyvs of other assets or CGUs.

The recoverable amount of a CGU (or an-individual asset) is the higher of its value in use and its fair
value less costs to sell. Vdlue in use is based on the estimated future cash flows, discounted to their

present vajue using a pre-tax discount rate that reflects current market assessments of the time value
of money and the risks specific to the CGU (or the asset).

group of CGUs) on.a pro rata basis.
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onhand, deposits held at call with financial institutions, other short-term highly liquid investments with
original maturities of three months or less that are readily convertible to known amounts of cash and
which are subject to insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are

g

-

Provisions (other than employee benefits)

A prdvision Is recognised if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and jt is probable that an outflow of economic
benefits will be required to settle the obligation. '

h. Revenue recognition

The Company has adopted Ind AS 115 "Revenue from Contracts with Customers” with the date of
initial appiication being April 1, 2018. Ind AS 115, revenue from contracts with customers, is
mandatory for reporting period beginning on or after April 1, 2018 replaced existing revenue
recognition requirements i.e. Ind AS 18 Revenue Recognition and Ind AS 11 Construction Contracts.
There were no significant adjustmegts required to the retained earnings as on April 1, 2018.

Accordingly, the policy for Revenue is amended as under:

To recognize revenue, the Company applies the following five step approach:
(1) Identify the contract with a customer

(2) Identify the performance obligations in the contract

(3) Determine the tran:s;@tjvﬁ“ Jrice

(4) Allocate the transagtigy s "?\tgx\he performance obligation in the contract, and
'U'v‘sﬁ\
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KNR SomWarpet Infra Project Private Limited
Notes to the financial statements for the year ended March 31, 2026

(5) Recognize revenue when a performance obligation is satisfied.

The Company recognize revenue when the Company satisfies a performance obligation by transferring
a promised service (i.e. an asset) to AUTHORITY.

Under the terms of contractual arrangements, the Company acts as a service provider. The Company
constructs or upgrades infrastructure (construction or upgrade services) used to provide a public
service and operates and maintains that infrastructure (operation services) for a specified period of
time. The Company shall recognise afd measure revenue for the services it performs. The -nature of
the consideration determines its subsequent accounting treatment i.e. as Financial Assets. The
Company will recognise a financial asset to the extent that it has an unconditional contractual right to
receive cash or another financial asset from the AUTHORITY for the construction services.

The Financial Asset due from the AUTHORITY is accounted and measured at amortised cost. The
interest calculated using the effective interest method is recognised in the statement of profit and

loss. As per the Concession Arrangement, concession support received are accounted for as part of the
transaction price (i.e. Financial Asset).

i. Other Income

Interest income is accrued at applicable interest rate on time proportion basis.
"Dividend income is accounted when the right to receive the same is established.
_Other items of income are accounted for as and when the right to receive arises.

Recognition of interest income or expense
Interest income or expense is recognised using the effective interest method.

The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments or
receipts through the expected life of the financial instrument to:

- the gross carrying amount of the financial asset; or

~ the amortised cost of the financial liability

In calculating interest income and expense, the effettive interest rate is applied to the gross carrying
amount of the asset or to the amortised cost of the liability.

Income tax

Income tax comprises of current and deferred tax. It is recognized in profit or loss except to the extent
that it relates tc an item recognized directly in equity or in other comprehensive income.

i. Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the
year and any adjustment to the tax payable or receivable in respect of previous years. The amount of
current tax reflects the best estimate of the tax amount expected to be paid or received after
considering the uncertainty, if any, related to income taxes. It is measured using tax rates (and tax
laws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set

off the recognised amounts, and it is intended to realise the asset and settle the liability on a net basis
or simultaneously.

ii. Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets
and liabilities for financial ing purposes and the corresponding amounts used for taxation
purposes. Deferred tax is ised in respect of carried forward tax losses and tax credits.




KNR Somwarpet Infra Project Private Limited .
Notes to the financial statements for the year ended March 31, 2026

k

“Deferred tax assets are recognised to the extent. that it is probable that future taxable profits will be
ailable

against which they can be used. The existence of unused tax losses is strong evidence that

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is

realized, or the liability is settied, based on the laws that have been enacted or substantively enacted
by the reporting date. .

The measurement of deferred tax reflects the tax consequences that would follow from the manner in
which the Company expects, at the reporting date, to recover or settle the carrying amount of its
assets and liabilities.

Leferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax
liabilities and assets, and they relate to income taxes levied by the same tax Authority on the same
taxabie entity, or on different tax entities, but they intend to settle current tax liabilities-and assets on
a net basis or their tax assets and liabilities will be realized simultaneously.

iii. Minimum Alternate Tax {MAT)

Minimum Alternative Tax ("MAT") under the pravisions of the Income-tax Act, 1961 is recognised as
current tax in the statement of profit and loss. The credit available under the Act in respect of MAT paid
Is recognised as an asset only when and to the extent there is convincing evidence that the Company
will pay normal income tax during the period for which the MAT credit can be carried forward for set-off

~Against the normal tax liability. MAT credit recognised as an asset is reviewad at each balance sheet

=

~dlate and written down to the extent the aforesaid convincing evidence no longer exists.

“Borrowing cost

. Segment ieporting

The Board of Directors assess the financial performance of the Company and make strategic decisions
and has been identified as being the Chief Operating Decision Maker (CODM). Based on the internal
reporting provided to the CODM, the Company has only one reportable segment i.e. the BOT road
project and hence no separate disclosures are required under Ind AS 108.

. Earrings per share

The basic earnings per share (“"EPS") for the year is computed by dividing the net profit/ (loss) after tax

for the year attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year.

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to
take into account:

- the after-income tax effect of interest and other financing costs associated with dilutive potential
equity shares, and

- the weighted average number of additional equity shares that would have been outstanding
assuming the conversio;g:@%J itive potential equity shares.
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KNR Somwarpet Infra Project Private Limited
Notes to the financial statements for the year ended March 31, 2026

n. Contingent liabilities and contingent assets

A contingent liability exists when there is a possible but not probable obligation, or a present obligation

. that may, but probably will not, require an outflow of resources, or a present obligation whose amount
cannot be estimated reliably. Contingent liabilities do not warrant provisions but are disclosed unless
the possibility of outflow of resources is remote.

Contingent assets have to be recognized in the financial statements in the period in which if it is
virtually certain that an inflow of economic benefits will arise. Contingent assets are assessed
continually, and no such benefits were found for the current financial year.

0. Cash flow statement

Cash flows are reported using the indirect. method, whereby net profit/ (loss) before tax is adjusted for
the effects of transactions of a non-cash nature and any deferrals or accruals of past or future cash
receipts or payments and item of income or expenses associated with investing or financing cash flows.

The cash flows from regular revenue generating, investing and financing activities of the company are
segregated. R ) :

N

o2 CN
o ?’%\\\
[7"“?/ _ , i}—‘;
|| Hyderabad |

i
it




KNR Somwarpet Infra Project Private Limited
Notes to the financial statements for the year ended March 31, 2026

3 Financial Asset Receivable [S N
(Rs, in Lakhs))
: As at As at
Particulars March 31, 2036 March 31, 7025
Non Current ‘
Financial Asset Receivable 39.893.36 39.413.60
Yotal 39,893.36 39,413.69
4 Other Non current Assets N
(Rs. in Lakhs)
: As at As at
Particuiars March 31, 2036 March 31, 2095
GST Receivable 1,029.41 2,817.93
TDS Receivable 1.600.89 777.03
Total 2,630.39 3,594.96 |
5 Investments
(Rs. in Lakhs)
Particulars As at As at

March 31, 2026

Current
Investments in Mutual Funds

March 31, 2025

Particulars

Bandhan Bond Fund - Short term Plan - 1,156.25
(Regutar)
Kotak Mutual Fund 403.43 -
HSBC MF Pool Collecticn 1,024.56: -
ICICI Prudential Mutual Fund 2,747.29 -
HDFC Corporate Bond Fund 358.11 -
4,533.3 1,156.25 |
6 Trade Receivables
{Rs. in Lakhs)
As at As at
Particulars March 31, 2026 March 31, 2025
Current .
Bilis Receivable -KSHIP (Refer Note no-33) 1,213.78 652.70
Total 1,213.78 652.70 |
7 Cash and Cash Equivalents
(Rs. in Lakhs)

As at
March 31, 2026

Balances with banks:

As at
March 31, 2025

in current accounts 140.44 687.48
Total _ 140.44 687.48 1
8 - Other Ba:\k Balances
(Rs. in Lakhs)

Particulars

As

at__
March 31, 2026

As at
March 31, 2025

Other Bank Balances

(Deposits with original maturity of more than three months 1,340.00 1,650.00
but less than twelve months) R
Total 1,340.00 1,650.00 |
9 Other Financial Asset
{Rs. in Lakhs)

Particulars

As at
March 31, 2026

As at
March 31, 2025

Non Current

Fixed Deposits 2,713.31 2,300.00
Total 2,713.31 2,300.00
Current
Retention Deposits & Withheld
Withhold - KSHIP 1,336.51 1,137.46
Cocal Deposit - Railwav Dept [SWR1 303.62 303.62
Other financial asset 237.69 237.69
Interest Receivable 46.87 13.31
Total 1,924.69 1,692.08
10 Other Current Assets
( .
i As at As at
Particulars March 31, 2026 March 31, 2025
A NSE00
Prepaid Expenses o, B2, 64.78 53.65
COS advance to EPC Ccf)f@?m/r 218.42 250.22
O&M Advance Sfa 30.33
Advance to EPC Contrifét&r[ Hyderaba 1.491.20 4,060.69
Salarv Advance \§ s '\ Y N 8.35 11.75
[
Total\ ©. 1,813.08 4,376.31




KNR Somwarpet Infra Project Private Limited

11 Equity Capital

Notes to the financial statements for the year ended March 31, 2026

PARTICULARS

As at
Maich 31, 2026

(Rs. in Lakhs
As at

March 31, 2025

EQUITY SHARE CAPITAL
. Authorised Share capital’ -
3,05,300 Equity Shares of Rs, 1,000/~ each

3,053.00 o 3,053.00

Issued, subscribed & fully paid share capital
3,05,250{3,05,250) Equity Shares of Rs, 1,000/~ each 3,052 50 3,052.50
Total 3,052.50 3,052.50

Terms/ Rights attached to equity shares

dividend in the current financial year.

Particulars

1111 The reconciliation of the number of shares outstanding at the beginning
! As at March 31, 2026 o

o

During the year ended March 31, 2026 no dividend is declared by Board of Directors

The Company has only one class of equity shares having a par value of Rs.1000/-per share. Each holder of equity shares is entitled to one vote per share. The Coffipany has not declared any

In the event of iiquidatior: of the Company, the holders of equity shares will be entitled to receive remaining assets of the company after distribution of preferential amounts. The distribution will be
in proportion to the number of equity shares held by the Shareholders

As at March 31, 2025

Number of Eauitv Shares at the beainnina

No. of Shares

Amount in Lakhs

No. of Shares

Amount in Lakhs

3.05.250 B 3.052.50 3.05.250 3.052.50
Add:- Number of Shares Issued - -
Less: Number of Shares Bouaht Back - = - ~
i f r 3.05,250 3.052.50 3. Q 3.052.50 |
11.2 The detalls of shareholder holding more than 5% shares in the Company:
As at March 31, 2026 ] As at March 31, 2025
Name of the shareholder No. of Shares % held] No. of Shares Y% held
KNR Constructions Limited & its nominees 3.05.250 100% 3.05.250 100%
3.05,250 100% 3, 100%.
11.3 The shareholding pattern of promoters as at June 30, 2025 and March 31, 2025 is set out below:
As at March 31, 2026
Name of the shareholder No. of Shares 9% Of Total Shares| % Change during the year |
KNR Constructions Limited & its nominees 3.05,250 100% 0%
3.05.250 —100% Q%]
As at March 31, 2025
Name of the shareholder No. of Shares % Of Total Shares| % Change durin ear
KNR Constructions Limited & its nominees 3.05.250 100% 0%.
3,05.250 100% Q%!
11.4 Instrument entirely equity in Nature
As at As at
PARTICULARS March 31, 2026 March 31, 2025
Loan from Promotor Companies 9,272.88
Balance at the end of the period - 9,272.89

Note no-13B)

115 preceding the balance sheet date:

12 Other Equity

Note: During the year FY 2025-26 the loan from promotor amounting to Rs.9,272.89 Lakhs has been converted to unsecured loan. Accordingly the same has been reclassified to barrowings (Refer

Aggregate number of bonus shares issued, shares Issued for consideration other than cash aﬁd shares bought back during the period of five years immediately

No shares have been issued by the Company for consideration other than cash, during the period of five vears immediatel preceding the reporting periods.

PARTICULARS

As at
March 31, 2026

(Rs. in Lakhs) |
As at

March 31, 2025

Surplus in the statement of profit and loss
Balance at the beginning of the period
Add: {Loss)/ Profit for the period
Balance at the end of the period

16,693.44 11,813.73
1,152.13 4,879.73
17,845.57 16,693.44
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13 Borrowings

<

(Rs. in Lakhs)

B As at As at
PARTICULARS ' March 31, 2026 March 31, 2025

NON - CURRENT
(A) Secured Loans

From Banks ‘ .

Term Loans 14,222.91 17,565.23
(B) Un Secured Loans 9,272.89
CURRENT

Secured Loans

From Banks

Term Loans 3,348.30 3,348.3C

Total Borrowings 26,844.10 20,913.53 |

Tarms of Security : (A)

a) A first charge on all the Borrower's tangible moveable assets, including but not limited to moveable plant and machinery,
machinery spares, tools and accessories, furniture, fixture, vehicles and all other movable assets, both present and future save
and expect the Project Assets; .

b) A first charge on all the Borrower's irtangible assets, including but not limited to intellectual property rights, including all
patents, patent applications, trademarks, permits, service marks, trade names, trade secrets, proprietary information and
knowledge and all intangible assets, both present and future save and expect the Project Assets;

¢) A first charge over all the rights, title, interest, benefit, claims and demands whatsoever of the Borrower in, to, under and/or
in respect of the Insurance Contracts both present and future .

d) A first charge on all rights, title, interest, benefit, claims and demands whatsoever of the Borrower in, to, under and all
accounts of the Borrower including the Escrow Account, the Debt Service Reserve Account and the sub-accounts or any account
in substitution thereof.

e) A first charge on Borrower's book debts, cash flows, Rreceivables, current assets, commissions, revenues, whether now, or
at any time during the continuance of this Deed.

f) A pledge of 30% of the paid up share capital of the Borrower held by the Promoter in the Borrower till the Final Settlement
Date.

g) Non disposal undertaking on 21% of the stake.

Repayment Terms :

As on 31.03.20Z5 the company has outstanding term loan of Rs.20,913.53 Lakhs from Yes Bank limited at 3M T-bill rate plus
2.14% and the Balance outstanding is repayable in 7 Semi Annual Instalments.

Terms of Security : (B) .

Borrowings from KNR Constructions Limited is in the nature of sub-debt were recognised as a Un Secured Loan from the
Sponsor and the same was repayablz at the option of the company after satisfaction of senior Debt and after meeting all
restricted payment conditions

Subject to the Company having met all the restricted payment conditions as defined in the senior loan agreements, the

Subscriber shall be eligible to receive interest at an annual interest rate of 12% which shall accrue and payable on annual
basis.

14 Provisions

(Rs. in Lakhs)

As at As at

PARTICULARS March 31, 2026 March 31, 2025
Non Current
Provision for Periodic Maintenance 5,088.20 3,308.74

5,088.20 3,308.74

Current
Provision for income tax 287.58
Provision for OM 237.41

Yotal £24.99 =
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15 Trade Payables

) As at
PARTICULARS March 31, 2026

(Rs. in Lakhs)
As at
March 31, 2025

Amount Payable to Related Parties

KNR Constructions Limited ° 993.39
Total - 993.39
Note:15.1: Ageing of Trade Payables {Rs. in Lakhs)
March 31,2026 . i
Outstanding for following periods from due date of payments
Less than 1’ N Total
Particulars year 1-2 yrs. 2-3 yrs. [More thari 3 years

Undisputed Dues-

MSME - ‘ - - - -

Undisputed Dues-

Other than MSME - - - - -
Disputed Dues-MSME - - - - -
Disputed Dues-Others - - - - e
March 31,2025

Outstanding for following periods from dua date of payments
Less than 1 Tota!
Particulars year 1-2 yrs. 2-3 yrs. |More than 3 years

Undisputed Dues-

MSME - - - - -

Urdisputed Dues-

Other than MSME 993.39 - - - 993.39

Disputed Dues-MSME - - - .

Disputed Dues-Others - - - -

16 Other financial liabilities

(Rs. in Lakhs)

As at As at
PARTICULARS March 31, 2026 March 31, 2025
CURRENT

Interest Payable on Sub-debt 1,289.57 -

Interest accrued but not due . 126.93 146.36
Amount payable to Related Parties

KNR Constructions Limited - 0.0¢ 1.70
Withheld KNRCL 870.56 617.31
Outstanding expenses 33.59 84.85
Total current other financial liabilities 2,320.71 850.22
Total other financial liabilities 2,320.71 850.22

17 Other Current Liabilities

(Rs. in Lakhs)

Yotal 526.28

As at As at
PARTICULARS March 31, 2026 March 21, 2025
Mobilisation Advance from Authority-COS 370.68 402.47
Dues to statutory authorities 155.60 36.20
438.67
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18-Revenue from operations

{Rs. In Lakhs) |

For the year ended For the year ended
PARTICULARS March 31, 2026 March 31, 2025
Construction Income 2,591.02 14,376.50
Finance Income 5 6,166.09 6,524.13
Change of Scope 3,546.77 3,859.08
Utility shifting income 403.61 53.74
M&M Income 1,848.90 2,505.34
O8M Income 899.92 1,601.46
Total 15,456.31 28,920.25
19-Other Income
(Rs. In Lakhs) |
PARTICULARS For the year ended For the year ended
March 33, 2026 March 31, 2025.
Interest on IT. Refund ' ¢ - 28.54
Rounding Income N - 0.00 -
Interest on.FD : 266.13 48.92
Unrealised Gain on FV of Mutual Funds 66.59 3.48
Profit on Sale of Mutual Funds : 83.19 108.22
Total 415,91 189.16
20-Construction Expenses
(Rs. in Lakhs)
PARTICULARS For the year ended For the year ended
March 31, 2026 March 31, 2025
Construction Expenses 2,591.02 14,376.50
Change of Scope Expenses 3,546.77 3,859.08] -
Utility shifting Expenses 403.61 53.74
Total 6,541.40 18,289.32
21-Operation and Maintenance
{Rs. in Lakhs
For the year ended For the year ended
PARTICULARS
March 31, 2026 March 31, 2025
M&M Expense . 1,779.46 2,393.19
O&M Expense ‘ 866.12 1,527.81
Total 2,645.58 3,921.00
22-Employee benefits expenses . :
PARTICULARS For the year ended For the year ended
March 31, 2026 March 31, 2025
Salaries 3.00 3.00
Total 3.00 3.00 !
23-Finance Cost
(Rs. in Lakhs) |
For the year ended For the year ended
P ULA
ARTICULARS March 31, 2026 March 31, 2025
Interest on Term Loans 1,640.50 1,263.95
Interest on Sub debt 1,432.85
Unamortised Processing Fee 5.98 15.74
Other Borrowing Costs 1.02 108.55
Total 3,080.35 1,388.24




24-Other Expenses

(Rs. in Lakhs) |
For the year ended For the year ended
PARTICULARS March 31, 2026 March 31, 2025
CSR Expenses 84.69 69.80
Consultancy Fee 40.25 35.25
Independent Engineer Fee 122.41 296.75
Audit Fees ¢ 3.35 3.00
Insurance 117.17 130.85
interest on TDS . 6.45 0.04
Outpocket Expenses 0.21 0.16
Rates and taxes _ - 6.21
Professional Charges © 2.66 28.48
Rating Fee y 6.00 1.50
Custody Fee . 0.75 0.75
GST Expenses 15.43 27.04
Security Trustee Fee 4.00 2.68
Other Expenses 15.21° 25.58
Debit balances Written off - 0.03
Modification Loss on FA 1,674.93 -
Labour Welfare CESS ‘ 21.94
Total 2,115.4 28.12

24.1 As per Section 135 of Companies Act, 2013, a company, meeting the applicability threshold, needs to spend at least 2% of its average net profit for the immediatcly preceding three financial
A CSR committec has been formed by the company as per the act. The funds were primarily allocated to the corpus and utilized through out the year on these activities in schedule VII of the

Companies Act, 2013,

a) Gross amount required to be spent by the company during the year Rs. 84.69 Lakhs (P.Y Rs. 69.80 Lakhs)

b) Amount spent during the yearon:

Particulars Year ended Year ended
March 31, 2026 N March 31, 2025
In cash Yet to be paid in cash In cash Yet to be paid in cash
1. Construction/ acquisition of any assets . -
2. On Purposes other than (1) above 84.69 69.80 ) ]
25 - TAX EXPENSES
(Rs. in Lakhs) |
PARTICULARS For the year ended For the year ended
March 31, 2026 March 31, 2028
Tax Expenses 287.58 -
Prior period taxes 46.73
Total 334.31 -

8
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27 Financial instrunients - Fair values and risk management

B. Financial risk management

The Company has exposure to the following risks arising from financial instruments:

a) Credit risk

b) Liquidity risk -

c) Market risk

The Company’s board of directors has overall responsibility for the establishment and oversight of the Company’s risk management
framework. The Company’s risk management policies are established to identify and analyze the risks faced by the Cempany, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk rianagement policies and systems are reviewed
regularly to reflect changes in market conditions and the Company‘s activities. The Company, through its training and management
- standards and procedures, aims to maintain a disciplined and constructive control environment in which all employees understand their
roles and obiigations.

The Company’s Board oversees how mapagement monitors compliance with the Company’s risk management policies and prdcedures, and
reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The Board is assisted in its
oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and procedures,
the results of which are reported to the audit committee.

a) Credit risk

E

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual
obligations, and arises principaily from the Company's receivables from customers; loans and investments in debt securities

The carrying amounts of financiat assets represent the maximum credit risk exposure.

Financial Asset Receivable/Trade Receivable

The Company has a financial asset receivable, which will be recovered on the fixed payments from the authority(KSHIP) in the form of

annuity throughout the concession period. The Management believes that the credit risk is negligible since its main receivable is from the
grantor of the Concession which is Government authority.

b) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are
settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it
will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Company’s reputation. The Company uses activity-based costing to cost its products and
services, which assists it in inonitoring cash flow requirements and optimizing its cash return on investments.

Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and
undiscounted, and include contractual interest payments and exclude the impact of netting agreements.

March 31,2026

{Rs. in Lakhs)
N Contractual Cash flows
Carrying Amount Upto 1 Year 1-3 years More than 3 year
Non-derivative financial liabilities
Trade Payables N - ¢ - - -
Other financial liabilities 2,320.71 2,320.71 - -
Borrowings 26,844.10 3,348.30 7,392.06 16,103.74
29,164.80 5,669.00 7,392.06 16,103.74
March 31,2025 (Rs. in Lakhs)
Contractual Cash flows
Carrying Amount Upto 1 Year 1-3 years More than 3 year
Non-derivative financial liabilities
Trade Payables 993.39 993.39 - -
Other financial liabilities 850.22 850.22 - -
Borrowings 20,913.53 3,348.30 6,121.41 11,443.82
22,757.14 5,191.91 6,121.42 11,443.82

¢) Market risk

Market risk is the risk that changes in market prices - such as foreign exchange rates, interest rates and equity prices - will affect the
Company’s income or the value of its holdings of financial instruments. The objective of market risk management is to manage and control
market risk exposures within acceptable parameters, while optimizing the return.

Foreign Currency Risk

Foreign Currency risk is the risk that fair value or future cash flow of a financial instrument will fluctuate because of changes in foreign
exchange rate. c

The Company is not exposed to foreign currency risk as it has no borrowing or no material payables in foreign currency
Interest rate risk

Interest rate risk is the risk that fair value of future cash flow of a financial instrument will fluctuate because of changes in market interest
rates.

The interest risk arises to the company mainly from long term borrowings with variable rates. The Company measures risk through
sensitivity analysis. )

The Company is exposed to Interest rate risk as it has variable interest rate barrowings.

The company's exposure to interest rate risk due to borrowings is as follows:

[24107a) (Rs. In lakhs)
ulars | Note No. | _March 31,2026 | March 31,2025 |
{ 13 26,844.10 | 20,913.53 |
b (Rs. In lakhs)
3y . Impact on profit/ loss after tax
Interest R/Jpg ﬂisk Analysis FY 2025-26 FY 2024-25
a4n nterest by 25bp 59.70 14.07
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Price risk ¢

Price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices.
The company is exposed to price risk due to investments ip mutual funds and classified as fair value through profit and loss.

The company rpeasures risk through sensitivity analysis. °

The company's Eisk management policy is to mitigate the risk by investments in diversified mutual funds.

The company's exposure to price risk due to investments in mutuai fund is as follows:

(Rs. In Lakhs)

Particulars Note No. March 31, 2026 Maich 31, 2025
Investments in Mutual Funds s 4,533.39 1,156.25
Sensitivityyanalysis (Rs. In Lakhs)

Impact on profit/ loss after tax
Price Rate Risk Analysis

March 3%, 2026 March 31, 2025

Increase or decrease in NAV by 2% . 56.90 11.03

Note : In case of Decease in NAV, Profit will reduce and vice vérsa

Service Concession Arrangement
Description of the Arrangement

The Company has enterad into a Service Concession Arrangement(*SCA”) with Karnataka State Highways Improvement Project (*KSHIP”)
for the two Laning with Paved Shoulder of Magadi to near Somwarpeth (Km 51.000 to Km 221.833 of SH 85, excluding the following
common sections with Huliyudurga bypass km 76.520 to 78.410, common portion with SH 84 between km 88.700 to km 90.380 and
common portion with NH 150 A in Nagmangala km 111.960 to km 113.260),166 km in the State of Karnataka, India on on Hybrid Annuity
Basis, The Company received the appointed date on 12th February, 2020

Significant terms of arrangement

1.

The Concessionaire is obligated to construct the Asset(Road), to meet the obligation the Concessionaire will get the Construction support
of 75% of Bid Project Cost (BPC) from the authority and the balance cost need to be funded through Debt and Equity.

The Concession agreement entered between the parties is for a period of 9 years including 2 years of construction period.

The Construction Support from the Authority i.e. 75% of BPC will be adjusted with price index multiple on the respective mile stone
payment. Based on the Price index multiple on the respective mile stones the Completion cost will be derived.

Nature & extent

The Concessionaire is not having any right to collect the toll from users, At the end of the concession period the road wil: be transferred to
the authority and the Company will have no further involvement in its operation or maintenance.

The Company will receive the Semi annual Annuity payments on the balance completion cost from the Authority as per Article 23.6.3 of
the Concession Agreement.

The company will also get the Interest @ RBI bank rate +3% on Semi annual basis on the reducing balance completion cost remaining to
be paid as per Article 23.6.4 of the Concession Agreement.

The company wili also get the Operation & Maintenance Income based on the O&M bid submitted on semi annual basis as per Article 23.7
of the Concession Agreement, and the same will be adjusted with price index multiple on the respective date.

Classification

The Company has right to receive an annuity payment from the Authority as per Article 23.6 of the Concession Agreement , Accordingly,
the Company has recognised its financial asset. And the revenue will be created on the Financial asset as per IND AS 115, instead of

actual Annuity received. The Construction income & Construction Cost will be recognised based the expenditure incurred from time to
time.

During the year The Company has received Annuites Rs. 3,049.53 Lakhs and Interest on Annuity of Rs. 3,992.75 Lakhs, O&M receipt of]
Rs. 2,308.97 Lakhs and recognised Construction Income for Rs. 2,591.02 lakhs, finance income of Rs. 6,166.09 lakhs, O&M Income of RS.
899.92 lakhs and MM Income of Rs. 1,848.90 lakhs and the above itmes have been adjusted with financial asset receivable.
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Contingent Liability aﬁd Commitments and Contingent Assets
. : (Rs. in Lakhs)
Particulars As at March, As at March,
2026 2025

a) Contingent Liability Nil Nil

b) Capital Commitment Nil Nil

c) Other Commitmenis towards the | 8,737.36 11,328.38

project

30

31

32

Remuneration paid to the Statutory Auditors excluding ;i‘axes

(Rs. in Lakhs)

Audit and Other Fees 2025-26 2024-25
Statutory Audit Fees 3.35 3.00
Audit -Taxation 0.60 0.60
Other Services 0.80 0.80

Disclosure pursuant to Ind AS 33 “Earnings Per Share(EPS)” = (Rs. in Lakhs)
Particulars 2025-26 \ 2024-25

i. Profit (loss) attributable to 2quity 1,152.13 4,879.73

shareholders(basic)

i ngghted average number of equity shares 3.05 3.05

{basic)

Basic EPS 377.44 1598.60

i. Profit (loss) attributable to equity

. 4,879.73

shareholders(diluted) 1,152.13

ii. .Werghted average number of equity shares 3.05 3.05

(diluted)

Diluted EPS 377.44 1598.60

Disclosure of Related Parties/ Related Party Transactions pursuant to Ind As

Related party Disclosure”

List of related parties and nature of relationship

24:

S. No. Name of the related party

Nature of relationship

1 KNR Constructions Limited

2 Ms. K. Yashoda

3 Mr. D. Tirupathi Reddy
4 Mr. K. Jalandhar Reddy
5 Mr. Deepak Kumar

6 Mr. A Srinivas Reddy

7

Mr. Sai Kumar Agarwal

Holding Company

Director
Director

CEO
CFO

Director (till 31.01.2026)

Company Secretary
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' Transactions during the year ¢nded

(Rs. In Lakhs)

s Name of the i ;
Nc; related Nature of transactions March 31, March 31,
" | party 2026 2025
Equity Share Capital - -
Instruments Entirely Equity in (9,272.89) 1,083.89
nature (Sub-Debt) -
Unsecured Loan 9,272.89 -
B EPC Expenses including 2,591.02 14,376.49
escalation (Excluding GST)
KNR EPC Advance (Net) (2,591.01) 4060.69
b| Constructions [iikility & Maintenance Expenses 403.61 53.74
(Excluding GST)
Change of Scope Expenses 3546.73 3,859.08
Change of Scope Advance (31.80) 320.22
Reimbursement of expenses (1.64) (1.70)
(Net) v
O&M Expense 866.12 1,527.81
Balances outstanding
(Rs. In Lakhs)
s I'Name of the
N : related Nature of transactions March 31, March 31,
o party 2026 2025
Share capital 3052.50 3052.50
Instruments Entirely Equity in - 9,272.89
nature (Sub-Debt)
Unsecured Loan 9,272.89
KNR EPC Cost payable (21.53) 70.10
1 Constructions
Limited EPC Advance 1,469.66 4,060.69
COS Payable - 496.61
Withheld Payable 870.56 617.31
Reimbursement of expenses 0.05 1.70
payable .
O&M Payable (30.32) 426.68
COS Advance 218.42 250.22
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33 Disclosure of sundry creditors under current liabilities is based on the information available
with the Company regarding the status of the suppliers as defined under the "Micro, Small and
Medium Enterprises Development Act, 2006" (the Act). Based on the information available
with the Company, the suppliers/service providers covered under the Act are NIL. There are
no delays in payment made to such suppliers and there is no overdue amount outstanding as
at the Balance sheet date. Relevant disclosures as required under the Act are as follows:

S1.No Particulars . As on

March 31,2026 March 31, 2025

1 Principal amount due to suppliers . Nil Nil
registered under the MSMED Act and
remaining unpaid as at year end

2 Interest due to suppliers registered Nil Nil
under the MSMED Act and remaining
unpaid as at year end

3 _ Principal amounts paid to suppliers Nil Nil
registered under the MSMED Act,
beyond the appointed day during the
year '

4 Interest paid, other than under Nil Nil
Section 16 of MSMED Act, to .
suppliers registered under the
MSMED Act, beyond the appointed
day during the year

5 Interest paid, under Section 16 of Nil Nil
IMSMED Act, to suppliers registered
under the MSMED Act, beyond the
appointed day during the year

6 Interest due and payable towards Nil Nil
suppliers registered under MSMED
Act, for payments already made

7 Further interest remaining due and Nil Nil
payable for earlier years

34 Ageing of Trade receivables

Less
than 6 months 2-3 More than
6 to 1 year 1-2 years years 3 years Total
months
As on March 31, 2026
Undisputed Trade Receivables -
Considered Good 283.51 277.57 463.68 189.02 - 1213.78

Undisputed Trade Receivables — - -

which have significant increase in

credit risk

credit impaired

Undisputed Trade Receivablelf':‘j~
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KNR Somwarpet Infra Projects Private Limited
Notes to the financial statements for the year ended March 31, 2026

Disputed Trade receivables - - - - . - .
Considered good

Disputed Trade Receivables — - - - - - s
which have significant increase in
credit risk N

Disputed Trade Receivables — - - - - - -
credit impaired

Less: Allowance for expected - - - - - -

credit loss
Total - -
] 283.51 277.57 463.68 189.02 1213.78
Less
than 6 months 2-3 More than
6 to 1 year 1-2 years years 3 years Total
months :
As on March 31, 2025
Undisputed Trade Receivables - - -
Considered Good 250.3 21338 | 189.02 652.70
Undisputed Trade Receivables — - - - - ’ - -
which have significant increase in
credit risk

Undisputed Trade Receivables — - - - - . -
credit impaired ‘

Disputed Trade receivables - - - - - - -
Considered good

Disputed Trade Receivables — - - - - - -
which have significant increase in
credit risk

Disputed Trade Receivables — - - - . - .
credit.impaired

Less: Allowance for expected - - - - - -
credit loss

Total R .
250.3 213.38 189.02 652.70
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35

Reconciliation between the Opening and Closing balances in the financial statement

for Financial Liabilities and Assets arising from Financial Activities (Ind AS - 7)

FY 2025-26
(Rs. In Lakhs)
Instrument | Borrowings | Finance
Particulars ent:_r elY Cost
equity in
, nature
Opening Balance 9,272.89 20,913.53 146.36
Incurred During the year 1,64C.50
Cash flows .
- Received
- Repayment (3,348.30)
- Adjustment/ Conversions during the (9,272.89) 9,272.89
year
= Paid (1,659.94)
Non-Cash items 5.98
Closing Balance - 26,844.10 126.93

36

37

38

39

40

41

42

43

Foreign Currency Transactions:
There are no foreign currency transactions entered during the FY 2024-25 and FY 2025-26.

There are no Title Deeds of Immovable Property not held in the name of the Company.

Movement of provision for Major Maintenance

As at

PARTICULARS March 31, 2025

March 31, 2026

Balance as at 1 April 3,308.74 915.55
Provision made during the year 1,779.46 915.55
Un winding Interest on MMR - -
Provision utilised during the year . - -
Provision reversed during the year - -

Balance as at 31 March 5,088.20 3,308.74

The Company has no Investment Property. Accordingly, there is no revaluation of the
Investment property.

During the year, no revaluation of Property, Plant and Equipment and Right-of-Use Assets has
been done by the Company:

During the year, no revaluation of Intangible Assets has been done by the Company.

The Company has no Loans or Advances in the nature of Loans to specified persons that are
Repayable on Demand or without specifying any terms or period of repayment.

No proceedings have been |n|t|ated or pendlng agamst the Company for holding any Beriami
Property und/er’/f;\
thereunder ny
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44

45

46
47

48
49

50

51

52

The Company has no Outstanding Borrowings from Banks or Financidl Institutions on the basis
of security of Current Assets.

The Company has ‘not been declared as wilifql defaulter by any bank or financial institution or
other lender during the year.

The Company had no transactions with Companies struck off under section 248 of the
Companies Act, 2013 or section 560 of the Companies Act, 1956 during the year.

The Company has no charges or satisfaction yet to be registered with ROC beyond the
statutory period during the year.

The Company has complied with the number of layers prescribed under clause (87) of section

2 of the Companies Act read with Companies (Restriction on number of layers) Rules, 2017
during the year.

During the year, the Company has no Scheme of Arrangements approved by the Competent
Authority to be implemented in the books of accounts. -

During the year, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities (“*Intermediaries”), with the understanding,
whether recorded in writing or otherwisz, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or

on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

During the year, no funds have been received by the Company from any persons or entities,
including foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Funding

Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Uitimate Beneficiaries.

The Company does not have any transaction not recorded in the books of accounts that has

been surrendered or disclosed as Income during the year in the tax assessments under the
Income Tax Act, 1961.




soxe} pue

V'N|%08"EZ- £1°0 9£'2£6'61 £6°£92'9 01°0 'Ly £9S'v paAoidw3 |eyded aJojaq sb
%S¢ ueyy
a1ow Ag onjey ayy ui abueyd
2 S 943Y) 20udy ‘1edA
snoiaaad ay3 Bung good
paAa|yoe Jo3fold 8Y) SY|%Z8"SS- LT°0 §2°026'82 £L°6/8'v £0°0 95H'ST [4198¢ Sajes 3aN 1014 19N ones 34oid 19N
V'N oney Jdaouiny
%006°0 - - - - - R - fended bupiiom sajes 18N jeude)d 39N
V'N sajqeAed - oney JsAouang
%000 - - - - - - . 9peuy abetday sajes 19N ajqeled apedy
v'N a|qeA09y oney Jaaouanyg
%000 - - - - - - ape.} sbeisay $9(eS UPaLD I9N| diqeArddray apedy
v'N s3ales A0 onel JIdAouInjg
%00°0 - - - - Asojuanug abessay plos spoob jo 150D Aiojuanux
VoG UEUF
aJow Ag oney ay3 uy abueyd
e S| 24943 9oudy “1esh puspiaiq
snoinasd ayy BulNg Aodd Aunb3 s.opjoyaleys|  du49se.d - SIXE] oneds
paasiyoe 5aloud sy sy| YoLESL- 6T°0 20°LE0'92 £L°6/8'Y S0°0 856'H Z51'1 abelaay Jaye sjyoid 19N} Aunb3z uo uimpay
IJINRISS TSP OIIeT ODEIIAU]]
V'N{%S8"0T 90 LO'STE'ET 89°EP1’9 95°0 800'S £€6L'C 82IA48S 1G3Q | 10j Bjqefieae sbujuiel 9J1A49S 3q99d
dn auob sey opes ynsai e ° ’
se 68'7£2'6'Sy 03 Bupunowe
- sbuimo.ieq 03 aimeu u
Ajinba Ajpuua sjuawnasus
paHaAu0d sey Auedwo) oney
ay3 JedA auy) Buung | %tz 8L L0 £8°810'6¢ £5°€16°02 8T°¥ 868'0C 5892 YLIOM 1SN 14=3Q [_10L Aynbg -1qaa
V'N[%900T~ I8t 85°0£9'S Z8'v12'01 £9°%F 0eL'9 59601 saijIjiqer Juaany S]9SSy Juadindi - ofjes Judun)
anjea anjea anjep anjea
23UBIIBA oney |sJojeupwounq | stojesownn |° oney s, Jojeujmioudq | s, lojeldpuwinN
10} uoseay uonjeLIeA $2Z0Z ‘1€ Ysien je sy 9Z0Z ‘1€ ydiey e sy Jojeuiwiousaq 10jRISWNN oney
syxeq upsy . :sonjes [epueuly A3) - (e) zs

9707 ‘TE Ydiew Papus JedA 9y) 10} SJUDWD]E]S [BIDURULS BT 03 SII0N
pajuury ajead afoid eayur 19diemwos YN




KNR Somwarpet Infra Projects Private Limited
Notes to the financial statements for the year ended March 31, 2026

53 Segment Information

The Company is into the business of developing the Infrastructure facility on HAM basis, and
there are no separate reportable operating segments as per Ind AS 108.

54 The Corresponding previous period’s figures have been regrouped wherever necessary to confirm
to the presentation of the current year’s accounts.

For M K P S & Associates LLP For and on behalf of the Board
Chartered Accountants
FRN.302014E/W101061
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