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Bandra Kurla Complex,
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BSU C-otlc: 5329-12

NSE Svmbol: KNRCON

Sir
Sub: - Proceedings of the Iloard lV{ectir-rg

Witll reference to the above, we wish to inform you that in the just concluded
Mceting of the Board of Directors of the Company, inter-alica considcrcd and
appror.cd thc Un-audited Financial Results (Standalone & Consolidatcd) for thc
Quartcr / Ninc months ended 31't December 2020

We also encloscd a copy of the I.,imited Review Report of the Auditors of tl-rc

Company on the Unaudited Financial Results (Standalone & Consolidatecl) of the
Company for the Quarter / Nine Montl-rs ended 31s Decembcr 2020, as rcquir:cd
under Reguiation 33 of the I-isting Regulatior-rs.

We hcreby dcclarc that the Unauclited I{eport in respect of Standalone &
Consolidatccl Financial Statements for Quarter Endecl 31s December 2020 are

unmodificcl.

This is for \.our information and records.

Yours sincerelv,
for KNR Constructions I-imite

r(
K. Jalantlhar Redcly
Executive Director
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CIN .:17421 OTGl 995PLC1 301 99

To
B S E Limited
P J 

'I'ou'ors, Dalal Street,
Fort, MUMBAI - 400001

,(

a

a.
f-

trUc

Itef: KN ltCll-/ SD / 2o2O / 221&225



K. P. RAO & CO.
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'Poornima', llnd Floor,25, State Bank Road,
Bangalore - 560 001. Karnataka, lndia.

K, P, RAO
K. VISWANATH K,P, SIDOHARTH

OESMOND J, REBELLO V, NARAYANAN

H.N. ANIL S. PRASHANTH

MOHAN R LAVI P. RAVINDRANATH

080 - 25587385 / 25586814
080 - 25594661
into@kprao.co.in
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Fax
E-mail

Independent Auditor's Limited review report on the Quarterly and year to date
Unaudited Standalone Financial Results of KNR Congtructions Limited pursuant

to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as arnended

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results ("the statement") of KNR Constructions Limited (the "Company"), which
includes 14 joint operations consolidated on a proporiionate basis for the quarter

ended 31st December 2020 and year to date ftom April 1, 2020 to December 31, 2020

being submitted by the Company Pursuant to the req'rirements of Regulation 33

of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20L5, as

amended.

2. This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of D ectots, has been prepared in accordance

with the recognition and measurement principles laid down in the lndian
Accounting Standard 34 "Interim Financial Reporting" ('Ind AS 34"), prescribed

under Section 133 of the Companies Act, 2013 read rvith relevant rules issued

thereunder and other accounting principles generally accepted in Lrdia and SEBI

(Listing Obligations and Disclosure Requirements) Regulations,2015, as amended.

Our responsibility is to express a conclusion on the Statement based on our review.

3 We conducted out teview of the Statement in accordance with the Standard on

Review Engagements ("SRE") 2410 'Review of Lrterim Financial Information

Performed by the lndependent Auditor of the Entity', issued by the Institute of
Chartered Accountants of India ('ICAf'). A review of interim financial

information consists of making inquiries, primarily of the Company's personnel

responsible for financial and accounting matters, and applying analytical and other

review procedures. A review is substantially less in scope than an audit conducted

in accoidance with Standards on Auditing specified '-rnder section 143(10) of the

Companies Act, 2013 and consequently does

Bra nches

to obtain assurance that
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we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI

under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

5. The Statement includes the interim financial information of the ioint operations
listed in Attachment A.

6. Based on our review conducted and procedures perfomred as stated in paragraph

3 above and based on the consideration of the review reports of the other auditors
as referred in paragraph 7 below, nothing has come to our attention that causes us

to believe that the accompanying Statement, prepar"'d in accordance with the

recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulatioru,
201.5, as amended, including the marmer in which it is to be disclosed, or that it
contains any material misstatement.

7. Emphasis of Matter

We draw attention to Note No. 10 to the Standalonc Financial results, which
describes the management's assessment of uncetainties related to COVID-19 and

its consequential financial imPact on oPerations of the Company. Our conclusion

is not modified in respect of this matter.

8. We did not review the interim financial information of 10 joint oPerations

included in the statement whose financial information reflect total revenue (before

consolidation adjustments) of Rs. 9,377.49 Lakhs and Rs.26,867.421-akhs and total

profit after tax(before consolidation adjustments) of Rs 41.58 l^akhs and Rs' 1,578'%

ir*f," ,totut comprehensive income(before consolidation adiustments) of Rs. 41.58

laktrs and Rs. 1,578.96 lakhs for the quarter ended December 31 2020 and for the

period from Apnl1,,2O2O to December 3L,2020 respectively as coruidered in this

Statement. The interim financial inlormation of these ioint operations have beelt

reviewed by the other auditors whose reports have been fumished to us by the

Management of the Company, and our conclusion in so far as it relates to the

u-orr,t and disclosures included in respect of these joint operations, is based

solely on the report of such other auditors and the procedures performed by us as

stated in paragraPh 3 above.



9. We did not review the interim financial inlormation of 4 joint operations included
in the Statement whose financial information reflect total revenue (before
consolidation adjustments) of Rs. 33.77 Lakhs and Rs. 53.58 Lakhs , total
profit/(loss) (before consolidation adjustments) of Rs. 23.52 Iakhs Rs.(247.39) takhs
and total comprehensive income/(loss) of Rs. 23.62 lakhs and Rs.(247.39) lakhs for
the quarter ended December 3'1, 2020 and for the period from April -1., 2020 to
December 31,, 2020 respectively as considered in this Statement. The interim
financial information of these joint operations have not been reviewed by their
auditors whose financial information have been fumished to us by the
Management of the Company, and our conclusion in so far as it relates to the
amounts and disclosures included in respect of these joint operations, is based
solely on such interim financial information certified by the Management of the
Company. According to the information and explanations given to us by the
Management, these interim financial inJormation are not material to theCompany.

Our conclusion on the Statement is not modified in rcspect of our reliance on the
interim financial information certified by the Management

For K.P. Rao & Co.,
Ch d Accountants

s Registration Number: 0031355
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ohan R Lavi

Partner AC

Membership Number: 029340
UDIN: 21029340AAAA8C4996

Place: Bangalore
Date: llh February 2021

CANGALORE
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Our conclusion on the Statement is not modified in respect of this matter.
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ATTACHMENT A

SI
No.

Name of the Entity

]oint Operations - Reviewed by other Auditors

7 Patel KNR-|V

KNR BPL-ry

.) KNR Patel-IV

4 KNRJKM-IV

5 KNR PBEPL-ry

6 KNRSEWGVR.ry

7 BSCPLKNRCLry

8 KNR HES ACPL-IV

9 KNR SLMI- IV

10 TTSK KNRGVR- IV

]oint Operations- not reviewed by other Auditors

1 KNR SLEC-IV

2 KNRIKM Kamala-|V

3 KNR TBPCL.JV

4 KNR GVR-IV
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Independent Auditor's Limited review rePort on the Quarterly and Year to date

Unaudited Consolidated Financial Results of KNR Constructions Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors,
KNR Conshuctions Limited,
Hyderabad.

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of KNR Constructions Lirnited (the "Parent") and its subsidiaries
(the Parent and its subsidiaries together referred to as the " Grorap"), and its share

of the net profit after tax and total comprehensive profit of its associates and joint
venture for the quarter ended December 31, 2020 and Year to date April 1, 2020 to

December 31, 2020 (the "Statement") being submitted by the Parent pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of brdia ('ICAI"). A review of interim financial
information consists of making inquiries, primarily of Parent's personnel
responsible for financial and accounting matters, ancl applying analytical and
other review procedures. A review is substantially less inscope than an audit
conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act 2013 and consequently does not enable us to obtain
assurance that we would becon.e aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an

Branches
Hyderabad : 3rd Floor, 01, 6-3-652, Kautilya, Somajiguda, Hyderabad - 5OO 082. ph.: 040-233223j 0

Mysore : 74, 2nd Main, First Stage, Vijayanagar, Mysore - 570 O17. ph.t 0821-2517971
Chennai : Flat 2-A, Second Floor, shruthi 3/7,8th cros5 Street, Shastrinagar, Adayar, Chennai - 600 020. ph.: 044- 24g03i31 /455115G4
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2. This Statemen! which is the responsibility of the Parent's Management and

approved by the Parent's Board of Directors, has becn prepared in accoldance

with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting" ('Ind AS 34"), prescribed

under Section 133 of the Companies Act, 2013 read rvith relevant rules issued

thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.
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4. We aiso performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

5. The Statement includes the results of the entities as referred to in Attachment A

5. Based on our review conducted and procedures performcd as stated in paragraph
3 above and based on the consideration of the review reports of the other auditors
referred to in paragraph 7 below, nothing has come to out attention that causes us
to believe that the accompanying Statement, prepared in accordance with the

recognition and measurement principles laid down in the aforesaid lndian
Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended. including the manner in which it is to be disclosed, or that it
contains any material misstatement.

7. Emphasis of Matter

We draw attention to Note No 10 of the Statement, which describes the
management assessment of uncertainties related to COVID-19 and its
consequential financial impact on operations of the Company. Our conclusion is
not modified in respect of this matter.

8. We did not review the interim financial information of 10 joint operations included
in the respective standalone unaudited interim financial information of the entities
included in the Group, whose interim financial information reflect total revenues
(before consolidation adjustnnenb) ot Rs 9,377 .49 lakhs and Rs.26,867 .42 Lakhs and
total net profit after tax(before consolidation adjustments) of Rs. Rs 41.58 lakhs and
Rs. 1,578.% lakhs, total comprehensive income(before corsolidation adjustments) of
Rs. 41.58 Lakhs and Rs. 1J78.% fakhs for the quarter ended December 31 2020, and
for the period from April 1, 2020 to December 37, 2020 respectively as considered
in the respective standalone unaudited interim financial information of the entities
included in the Group. The interim financial information of these joint operations
have been reviewed by the other auditors rvhose reports have been fumished to
us by the Parent's Management, and our conclusion tr so far as it relates to the
amounts and disclosures included in respect of these joint operations, is based
solely on the report of such other auditors and the procedures performed by us as

stated in paragraph 3 above.

We did not review the interim financial information of 10 subsidiaries included in
the consolidated unaudited financial results, whose standalone unaudited interim

c
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financial information reflect total revenues (before consolidation adiustmenb) of Rs.

46,671.50 lakhs and 95,317.03 Lakhs, total net profit after tax (before consolidation
adjustnrents) of Rs. L,3M.37 lakhs and Rs.2,4M.64lakhs and total comprehensive
income (net) (before consolidation adjustrnents) of Rs. 1,344.31 lakhs and Rs. 2,444.45

lakhs for the quarter ended December 31 2020 and for the period from April 1,

2020 to December 31., 2020, respectively, as considered in the Statement. The

consolidated unaudited financial results also includes the Group's share o( ptofit/
(loss) of Rs. 53.09 lakhs and Rs. (40.44 lakhs and total comprehensive profit/
(loss) (net) of Rs. 53.1.0lakhs and Rs. (75.26) lakhs for the quarter ended December

312020, as considered in the Statement, in respect of 2 Associates, whose interim
financial information have not been reviewed by us. These interim financial
information have been reviewecl by other auditors whose reports have been

fumished to us by the Parent's Management and our conclusion on the Statement,

in so far as it relates to the amounts and disclosures included in respect of these

subsidiaries and ioint ventures, is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph 3 abovc.

Our conclusion on the Statement is not modified in respect of these matters'

9. The consolidated unaudited financial results includes the interim financial
inlormation of 4 joint operations included in the respective standalone unaudited
interim financial information of the entities included in the Group, whose interim
financial information reflect total revenues (before corsolidation adiustrnents)of Rs.

33.77 Lakhs Rs. 53.58 Lakhs and total profit/(loss) (before corsolidation
adjushnents) of Rs Rs. 23.621a1<hs and Rs.(247.39) lakhs and total comprehensive
income/(loss) of Rs. 23.62 lakhs and Rs.(247.39) lakhs for the quarter ended
December 3L 2020, and for the period from April L, 2020, to December 31', 2020,

respectively as considered in the respective standalone unaudited interim
financial information of the entities included in the Group. The interim financial
information of these joint operations have not been reviewed by their auditors and
whose interim financial information has been furnished to us by the Parent's

Management. According to the information and exPlanations given to us by the
Parent's Management, these interim financial information are not material to the
Group.

The consolidated unaudited financial results also includes the Group's share of net
profit after tax (before consolidation adjustnents) of Rs &937.10 lakhs and 8,937.10

and the total comprehensive income (net) (refore corsolidation adjustnents) of Rs

152.20 lakhs and 152.20 for the quarter ended December 31 2020 and for the period
from April 1,, 2020, to December 31, 2020, respectively, as considered in the

consolidated unaudited financial results , in tespect of 1 joint venture, based on

their interim financial information *'hich have not been reviewed by their
respective auditors and rvhose interim financial information has been fumished to
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us by the Parenls Management. According to the information and explanations
given to us by the Parent's Managemen! these interim financial information are
not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the
interim financial irrformation certified by the Parent's Management.

For K.P. Rao & Co.,
d Accountants

tration Number: 0031355

R Lavi
Partner
Membership Number:
UDIN: 21029340AAAABB4151

Place: Bangalore
Date: 116 February 2021

inH' ooll:ss
NGALORE
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ATTACHMENTA

Name of the Entity

Subsidiaries- Reviewed by other Auditors

KNR Agrotech and Beverages Pvt Ltd

2 KNR Infrastructure Projects Pvt Ltd

3 KNR Energy Ltd

KNR Walayar Tollways Private Ltd4

5 KNRC Holdings and Investments Private Ltd

6 KNR Srirangam Infra Pvt Ltd

KNR Tirumala Infra Pvt Ltd|7

8 KNR Shankarampet Project Pvt Ltd

10

Associates- Reviewed by other Auditors

Patel KNR Heavy Infrastructures Ltd1

2 Patel KNR Infrastructures Ltd

|oint Operations - Reviewed by other Auditors

1

2 KNR BPL-ry

3 KNR Patel-|V

4 KNRJKM-ry
5 KNR PBEPL-IV

6 KNR SEW GVR-IV

BSCPL KNRCL.ry

8 KNR HES ACPL.IV
9 KNRSLMI.ry
10

foint Operations- not reviewed by other Auditors
1 KNRSLEC.IV

2 KNR GVR-IV
J KNRJKM Kamala-JV

KNR TBPCL-IV

]oint Venture- Not reviewed by other Auditor
1. SEL KNR.IV

E
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Sl No.

1.

KNR Somwarpet InIra project Pvt Ltd9

KNR Palani Infra Pvt Ltd

Patel KNR-|V

7

TsKKNRGVR-ry

4



STATEMEM Of UNAUDITED STANDALONE FINANCIAL RESULTS FORTHEQTIARTERAND NINE IIIONTTIS ENDED DECENIBER 3I' 2O2O
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