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To
B S E Lirnited
P J Towers, Dalal Street,
Fort, MUMBAI - 400001

KNR Constructions Limited.

Dated 12h November 2020 Ref: KNRCL/SD / 2020 / 7s6 & 157

To
National Stock Exchange of India Limited
"ExchangePlaza",
Bandra Kurla Complex,
Bandra (E), MUMBAI - 400051

BSE Code:532942
NSE Svmbol: KNRCON

Sfu,

Sub: - Proceedings of the Board Meeting as per Regulation 33

With reference to the above, we wish to inform you that in the just concluded
Meeting of the Board of Directors of the Company, inter-aliea considered and
approved the Un-audited Financial Results (Standalone & Consolidated) for the
Quarter / Half Year ended 30th September 2020, duly reviewed and
recommended by the Audit Committee and approved by the Board of Directors
of the Company, at its meeting held today.

We also enclosed a copy of the Limited Review Report of the Auditors of the
Company on the Unaudited Financial Results (Standalone & Consolidated) of the
Company for the Quarter / HalI Year ended 30th September 2020, as required
under Regulation 33 of the Listing Regulations.

We hereby declare that the Unaudited Report in respect of Standalone and
Consolidated Financial Statements for Quarter / Half Year Ended 30th September
2020 is unmodified.

This is for your information and records
Yours sincerely,
for KNR Constructions Limited

*'r'*a.,*O^ 
'4'M. V, \ENKATA RAO

Company Secretary

Regd.Office : 'KNR House',3rd & 4th Floor, Plot No.1'l4,Phase-l,Kavuri Hills, Hyderabad -500 033

Phone.:+9140-40268759 ,402687611 62, Fax : 040- 40268760,E-mail : info@knrcl.com,Web : www.knrcl.com

CIN .:17421 OTG1 995PLC1 301 99















CHARTERED ACCOUNTANTS
'Poornima', llnd Floor,25, State Bank Road,
Bangalore - 560 00'1. Karnataka, lndia.

K, P, RAO
K, VISWANATH K.P. SIDDHARTH

DESMONO J, REBELLO V, NARAYANAN

H,N, ANIL S, PRASHANTH

MOHAN R LAVI P. RAVINDRANATH

080 - 25587385 / 25586814
080 - 255S4661
info@kprao.co.in

Phone

E-mail

fndependent Auditor's Limited review report on the Quarterly and year to date Unaudited
Standalone Financial Results of KNR Constructions Limited pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors of
KNR Constructions Limited
Hyderabad.

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of KNR
Constructions Limited (the "Company"), which includes 14 joint operations For the quarter ended
September 30 2020 and year to date from April 0l,2O2O to September 30,2O2O ("the statement")
beinE submitted by the Company pursuant to the requirements of Regulation 33 of SEBI (Listing
Obliqations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Companyb Management and approved by the
Company's Board of Di.ectors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principlesqenerally accepted in India and SEBI (Lrsting Obligations
and Drsclosure Requirements) Regulations,2015, as amended. Our responsiSility is to express a
c5rclusion on the Statement based on our review

3. \l/e condLrcted o!r Tevrew of the Staterrent irr accorciance with the Standard on Revie| Engagen.rents
("SRE") 2410'Reviev,/ oi Interirn Finencial Infornration Pertormed by the lndependent AuCitomf the
Entity', issued by the L.rstitute of C"lartered A..oLrntants oi'India ("ICAI"). A revieyi ci inte;';m financial
ir'rtormstiDn consists oi making inq u iries, prin)arily oi the Company's person nel responsibleforfinancial
anC accounting nratters, and applyi,rg ar:alytrcai and other review procedures. A review is
sutistantially iess !n scope than an audit condrrcted rn accordance with Standards on Auditing specified
ur'rdersection 143(10) ol the Cc,mlJiniee Act, 2013 anC consequently does not enable us io obtarn
assurance that we would beccme avrare of all significant matterg that might be ideniified in an audit.
Accordinqly, we do nct express an audit oDinion,.

We erso perfcrmed procedures in accordanc.d wrtir the ci.-cular issued by the SEBI under Regulation
33 (8) ot tne SEBI (Listing Obligations and Dis(:losure Requiremeflts) RegLrlations, 2015, as amendecl
to the eitent a pplrca 5le.

5. Based cn our review conddcted add proc€'dtlres pr:rfcrnred as stated in paragraph 3 above and basecl
on the ccnsideration of tne review repc.ts of the ot.h()r auditcrs as referred in paragraph 7 below,
noti-,lng has cr)me to our atterrticrr thal .;us€s '-.!s la believe that the acccmpanying Statement,
preparcd ,n accordan.;:e witl.r tlre r.cognition.3nd rTleasurement principles laid down in tlte aforesaid
Ii-,dtarr Accounting Stai'tdard a.nrl ottier accounting princir)les generally accepted in India, has nol:

.Jisctosit,j the rnformalion required,to b€ 6rsclosec in terms of Regulation 33 of the SEBI (Listing
Obligattcns and Disclosure Requirernenis) P.egulatrons, 2A75, as amended, in.r!drng tl.le Inanner in
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4. Ttle Statement inchider the interiin finan(:iai information cf ,:he joint operations listed in Attachment
A,

wlrich it is to be discrosed, or that it contalr,s any.nletellal misstatement. €l'o
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6. Emphasis of M atter

We draw attention to Note No 1oto the Standalone Financial results, which describes the
management's assessment of uncertainties related to COVID-19 and its consequential financial
impact on operations of the Company. Our conclusion is not modified in respect of this matter.

7. We did not review the interim financial information oF 10 joint operations included in the standalone
unaudited interim financial inFormation reflect total assets (before consolidation adjustments) of
Rs.22,691.52 Lakhs as at September 30,2020 and total revenue (before consolidation adjustments)
of Rs. 12,826.18 Lakhs and Rs. 17,489.93 Lakhs and total profit after tax(before consolidation
adjustments) of Rs. 1,450.38 Lakhs and Rs. 1,537.38 Lakhs, total comprehensive income (before
consolidation adjustments) of Rs. Nil and Rs. Nil for the quarter ended September 30,2020 and for
the period From April 1, 2020 to September 30, 2020 respectively considered in the standalone
unaudited interim results. The interim financial information of these joint operations have been
reviewed by the other auditors whose reports have been Furnished to us by the Management of the
Company, and our conclusion in so far as it relates to the amounts and disclosures included in respect
of these joint operations, is based solely on the report of such other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

B. We did not review the interim financial information of 4 joint operations included in the standalone
unaudited interim financial information reflect total assets(before consolidation adjustments) oF
Rs.1,962.44 Lakhs as at September 30, 2O2O and total revenue (before consolidation adjustments)
of Rs. 19.81 Lakhs and Rs. 19.81 Lakhs, total Loss after tax (before consolidation adjustments) Rs.
271,01 Lakhs and Rs.271.01 Lakhs, total comprehensive income (before consolidation adjustments)
of Rs. Nil and Rs. Nil for the quarter ended Septembet 30,2020, and for the period from April 1, 2020
to September 30, 2020, respectively considered in the standalone unaudited interim results. The
interim financial information of these joint operations have not been reviewed by their auditors whose
financial information have been furnished to us by the l4anagement of the Company, and our
conclusion in so far as it relates to the amounts and disclosures included in respect of these joint
operations, is based solely on such interim financial information certified by the lvlanagement of the
Company. According to the information and explanations given to us by the Management, these
interim financial information are not material to the Company.

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial
information certified by the Management

For K,P, Rao & Co.,
Cha d Accountants

Firm's Registration mber: O 135S

ohan R Lavi
Partner

Place: Bangalore

Date: 12rH November 2020

Membership Number: o2934o

uoIN : 20029340AAAAFV4390
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Continuation Sheet

ATTACHMENT A

SI
No

Name of the Entity

Joint Operations - Reviewed by other Auditors
1 Patel KNR - lV
2 KNR BPL - ]V
3 KNR Patel - JV
4 KNR JKM - ]V
5 KNR PBEPL - JV
6 KNR SEW GVR - JV
7 BSCPL KNRCL - ]V
R KNR HES ACPL - ]V
9 PSK KNR GVR - ]V
10 KNR SLI\4I - ]V

Joint Operations- not reviewed by other Auditors
1 KNR SLEC - JV
2 KNR GVR - ]V
3 KNR JKM KamaIa - ]V
4 KNR TBPCL - ]V

-.
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Independent Auditor's Limited review report on the Quarterly and year to date Unaudited
Consolidated Financial Results of KNR Constructions Limited pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors,
KNR constructions Limited,
Hyderabad.

1. We have reviewed the accompanying Statement of Consolidated Unaudited Consolidated Financial
Results of KNR Crnstructions Limited (the "Parent") and its subsidiaries (the Parent and its subsidiaries
together referred to as tne "Group"), and its share oF the net profit after tax and total comprehensive
profit of its associates and joint venture for the quarter ended Septembet 30 2020 and yeai'to date
frcm Apnl 01, ?L2O to September 30, 2020 (the "Statement"), beinq submitted by the Parent
pursuant to the requirement oF Reguiation 33 oF the SEBI (Listing Obligations and Disclosure
P.equirements) Regulations, 2015, as amendeC.

2. This Statement, v,i hich is the responsibility oftne Parent's lvtanagement and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the lndian Accounting Standard 34 "Interam Financial Reporting" ("Ind AS 34"),
preslritred unCei Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and cther accounting principles generally accepted in India. Our responsibility is to express a

conclusion on the Statement based on our review.

We aiso performed procedures in accordance \rith the circular issued by the SEBI under ,Reg ulation
ri3(8),of ihe SEBI (Listing Obligatrons and D rsclcsure.Req u irements) Regulations, 2015, as amended,
to the extent a pplica ble.

Based on ourrevie,^/ conducted and procedui-es oerformed as stated in paragraph 3 above and baseo
cn the coris,deration (rf the rev:ev, reports of the other auditors referred to in paragraph 7 below,
nothir;g iias come to our attention thit cau.;es us to belreve that the accon]panying Statement,

id down in the aforesaid
epted in india, has not
33 of the SEBI (Listjng
incl'JC:n-q !b.e manner in
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drsclosecr :he jnfcrinatron requireC tc be disclosed In teTn.is of Reoulation
Obligaticns and trisclosure Requirdr.rents) Rellularions 201-q, as amenced,
!virich it is to be ciisclrsed. or thai it iontaihs any maa.r,i:l mtsstatement.
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3. We conducted cuT review of the Statement in accordance with the Standaro on Review Engagements
(SRE) 2410 "Review oF Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants oF Indra ("ICAI"), A revielt of interim
firlarctel information consists of nraxrn3 ii-rquiries, primarilv of Parent's personnel responsible ior
firrarncral ancl accountrng matters, and applying analytical and other review procedures. A review rs

sLrbst3ntially less in scope than an auCit conducted in accoTd3nce with Standards on Auditing specified
under Sectior, 143(10) of the Coffrpanies Act, 2013 and consequently does not enable us tc obtain
assurance that u/e wouid become aware of allsignificant matters that might be identified in an audit.
Accordingly, vle do not express an a!dit opinion.

4. The Statement incluCes the results of the entities as referred to in Attachment A

Hyderabad : 3rd Flool D1, 6-3-652, Kautirya, soma.iiguda, Hyderabad - 5oo 082. ph.: 040-233223r 0
Mysore:74,2nd Main, First Stage, Vijayanagar, Mysore-5:-OOj7.ph.tOB21_2illg: 1

Chennai : FIat 2-A, Second Floor, Shrurhi j/7, 8th cross Street, Siastrinagar, Adayar, chennai - 600 020. ii., Oi_ Z+gOltll t qSStSAq



CHARTERED ACCOUNTANTS

6. Emphasis of Matter

We draw attention to Note No 10 of the Statement, which describes the management assessment
of uncertainties related to COVID-19 and its consequential financial impact on operations of the
Company. Our conclusion is not modified in respect of this matter.

7. We did not review the interim tinancial information of 10 joint operations included in the standalone
unaudited interim financial information reflect total assets (before consolidation adjustments) of
Rs.22,69L.52 Lakhs as at September 30, 2020 and total revenue (before consolidation adjustments)
of Rs. 12,826.18 Lakhs and Rs, 17,489.93 Lakhs and total profit after tax(before consolidation
adjustments) of Rs. 1,450.38 Lakhs and Rs. 1,537.38 Lakhs, total comprehensive income (before
consolidation adjustments) of Rs. Nil and Rs. Nil for the quarter ended September 30,2020 and for
the period from April L, 2020 lo September 30, 2O2O respectively considered in the standalone
unaudited interim results. The interim financial information of these joint operations have been
reviewed by the other auditors whose reports have been furnished to us by the Management of the
Company. and our conclusion in so far as it relates to the amounts and disclosures included in respect
of these joint operations, is based solely on the report of such other auditors and the procedures
performed by us as stated in paragraph 3 above

We did not review the interim financial information of 10 subsidiaries included in the consolidated
unaudited financial results, whose interim financial information reflect total assets (before
consolidation adjustments) of Rs. 1,60,363.78 Lakhs as at September 30,2020 and total revenues
(before consolidation adjustments) of Rs.26,631.55 Lakhs Rs 48,645.53 lakhs, total net profit after
tax (before consolidation adjustments) of Rs.645.33 Lakhs and Rs. 1,100.27 lakhs, total
comprehensive income (before consolidation adjustments) of Rs. 645.20 Lakhs and Rs. 1,100.14 Lakhs
for the quarter ended September 30,2020 and for the period from April 1. 2020 to September 30,
2020 respectively, and net cash outflow Rs. 622.38 Lakhs as considered in the consolidated
unaudited financial results. The consolidated unaudited financial results also include the Group's
share of loss of Rs.108.33 Lakhs and Rs. 103.56 lakhs, total comprehensive loss (before consolidation
adjustments) of Rs. 127.86 Lakhs and Rs.138.36 lakhs for the Quarter ended September 30, 2020
and for the period from April 1. 2020 to September 30, 2020, respectively considered in the
consolidated unaudited financial results, in respect of 2 Associates whose interim financial information
have not been reviewed by us. These interim financial information have been reviewed by other
auditors whose reports have been furnished to us by the Parent's Management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and joint ventures, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

8. We did not review the interim financial information of 4 joint operations included in the standalone
unaudited interim financial information reflect total assets (before consolidation adjustments) of
Rs.1,962.44 Lakhs as at September 30, 2O2O and total revenue (before consolidation adjustments)
of Rs. 19.81 Lakhs and Rs. 19.81 Lakhs. total Loss after tax (before consolidation adjustments) Rs.
271.01 Lakhs and Rs.271.01 Lakhs, total comprehensive income (before consolidation adjustments)
of Rs. Nil and Rs. Nil for the quarter ended September 30,2020, and for the period from April 1, 2020
to September 30, 2O2O, respectively considered in the standalone unaudited interim results. The
interim financial information of these joint operations have not been reviewed by their auditors whose
financial information have been furnished to us by the Management of the Company, and our
conclusion in so far as it relates to the amounts and disclosures included in respect of these joint
operations, is based solely on such interim financial information certified by the Ivlanagement of the
Company. According to the information and explanations given to us by the Management, these
interim financial information are not material to the Company.
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9. The consolidated unaudited financial results also includes the Group's share of net profit after tax
(before consolidation adjustments) is Rs.Nil and Rs. Nil and the total comprehensive income (net)
(before consolidation adjustments) is Rs.Nil and Rs. Nil for the Quarter ended September 30, 2020 and
for the period from April L, 2O2O to September 30, 2020 respectively considered in the consolidated
unaudited financial results , in respect of one joint venture, based on their interim financial information
which have not been reviewed by their respective auditors and whose interim financial information
has been furnished to us by the Parent's Management. According to the information and explanations
given to us by the Parent's Management. these interim financial information are not material to the
Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the interim financial
information certified by the Parent's Management,

K. . Rao & Co.,
Cha untants

Firm's Registration N 135S

Mohan R Lavi
Partner

Place: Bangalore
Date: 12th November 2020.

Membership Number: 029340
UDIN: 200293404tutuqFw5093
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K. P. RAO & CO.
C] HARTERED ACCOUNTANTS

ATTACHMENT A

Continuation Sheet

Name of the Entity

Subsidiaries- Reviewed by other Auditors
1 KNR Agrotech and Beverages Pvt Ltd
2 KNR Infrastructure Proiects Pvt Ltd
3 KN R Enerqy Ltd
4 KNR Walayar Tollways Pvt Ltd ( till 25th September 2020)
5 KNRC Holdinqs and Investment Pvt Ltd
6 KNR Sriranqam Infra Pvt Ltd
7 KNR Tirumala Infra Pvt Ltd
8 KNR ShankaramDet Proiect Pvt Ltd
9 KNR Somwarpet Infra Project Pvt Ltd
10 KNR Palani Infra Pvt Ltd

Associates- Reviewed by other Auditors
1 Patel KNR Heavy Infrastructures Ltd
2 Patel KNR Infrastructu res Ltd

Joint operations - Reviewed by other Auditors
1 PATCI KNR - JV
2 KNR BPL - JV
3 KNR Patel - JV
4 KNR JKM - JV

5 KNR PBEPL - JV
6 KNR SEW GVR . JV
7 BSCPL KNRCL . JV
8 KNR HES ACPL - JV
9 PSK KNR GVR . JV
10 KNR SLMI . JV

Joint Operations- not reviewed by other Auditors
1 KNR SLEC - JV
7 KNR GVR . JV

3 KNR JKM Kama|a - JV
4 KNR TBPCL - JV

Joint Venture- Not reviewed by other Auditor
1 SEL KNR - JV

5l No.
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