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KNR Constructions Limited.

Ref: KNRCL/ SD / 202t / 268 & 26s

To
National Stock Exchange of India Limited
"Exchange plaza",

Bandra Kurla Complex,
Bandra (E), MUMBAI - 400051

NSE Symbol KNRCON

the

Regd.Office : 'KNR House',3rd & 4th Floor, Plot No.114,Phase-l,Kavuri Hills, Hyderabad -s00 033
Phone.:+91'40-40268759 ,402687611 62, Fax : 040- 40268760,E-mail : info@knrcl.com,Web : www.knrcl.com

CIN .:17421 OTG1 995pLCl 301 99

Dated 20th May 2027

To
Dept. of Corporate Services,
B S E Limited
P J Towers, Dalal Street,
Fort MUMBAI - 400001

BSE Code: 522942

Dear Sir/Madam,

Sub: - Outcome of Board Meeting
Ref: Regulation 30 of SEBI (LODR) Regulations,201.5

with reference to the above cited subject, we wish to inform you that the Boardof Directors at their-meeting held today i.e, Thursd ay, z}th May 2027has inter-alia approved the followingitu*r,

1' Audited Financial statements (standalone and Consolidated) of the Companyfor the fourth quarter and financial year ended 31st March, 2027 which werereviewed by the Audit committee and approved by the Board along with acopy of declaration signed by Vice-President (Finance & Accounts) of theCompany for Audit Report with Un-modified opinion. The Board has also
taken on record the Statutory Auditors' Report (Standalone and Consolidated)
for the Financial year ended 31't March 202i. Gn;losed herewith).

2. Declarationof finalDividendof Rs. o.2s/-perequityshareof Rs.2/-eachfor
the financial year ended 31s March 2021.

3' Re-appointment of M/s K P Rao Associates, Chartered Accountants as Internal
Auditors of the Company for the Fy 2027_22.

4. Re-appointment of D Zitendar Rao, Cost Accountant as
Company for the Fy 2027-22.



@Rc'
KNR Constructions Limited.

5' Re-appointment of M/s vcsR and Associates, practicing Company secretariesas secretariar Auditors of the Company for the Fy 2027-22.

Kindly note that the
15:40 PM.

meeting was commenced at 12.30 pM and concluded at

This is for your information and records.

Yours sincerely,

for KNR C ited

Encl. as above.

Regd.Office : 'KNR House',3rd & 4th Floor, Plot No.114,Phase-l,Kavuri Hills, Hyderabad -S0O 033
Phone.:+91-40-40268759 ,402687611 62, Fax : 040- 40268760,E-mail : info@knrct.com,Web : www.knrcl.com

CtN .:17421 OTG1 99SPLC1 301 99
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Regd. Off,ce: KNR House, 3rd & 4th Eloor, Dtot No: 114 ptph: o40_402687ss i6t /:62 Fat. d.o-;;;6r;;,j;;jo;d,,ff:.,,:,f;?::iil ll!iii,i,.ir;i.lLji,
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,

Revenue from ooerations rnereino-Gl-GEII
Other Income (Refer note ; 7)

a) Cost of matertats consumed
b) Sub contract Expenses
c) Spreading & Assortment Expenses
d) Employee beneftts expense
e) Ftnanc€ Costs
f) DepreclaUon and amorUzaUon expense
9) Other expenses

2!,409.14
2,952.s1

17,612.46
4,023.92
1,440.47
3,732.76
9,1o2.54

75,32a.fl
7,700.73

52,470.79
t2,521.92
4,7 4t.O7

19,1A4.77
27,695.32

/ (loss) before exceptional'iiEili 
"nol"rl5tT

Items (Refer notei S & 8

Tax Expense

Current Tax

Tax relating to earlier yearc
NIAT credit entiUement
Deferred Tax

5,172.42
1,93 1.08

net rroritTltoss; iEEiliipliJ
Comprehensive Income (OCI) [Net of tax]

117.65

(23.34)

up equity share capital (Face Value Rs.2/_ per share)

Per Share (EpS) (Refer note i 9)

* Not annualised

: Hyderabad

i 20-05-2021

' I:r"rTrl" 
standalone financial results have been reviewed by the Audit committee and approved by the Board of Directors of the company at its meeting hetd on

2' TheEoardofDirectorsatitsmeetingheldonMay2o,2o2lhaverecommended.adividendofRso.25l-perequityshareoffacevarueofRs.2eachforthefananciar
2020-2 1, which is subject to approvar of the st are t oiders in ,r" 

",i*,ng 
Annuar Generar Meeting,

3. The abovE r€srlt< rr. r. .^n^rrr^-^The above results are ln compllance wlth-the tndlan Accounting standards (tND as) spectfied under the section 133 of th€ companies Act, 2013 read with sEBt
i:".:::::r^.::rl::i: 

o:*,,,r5,2015 &amendm""tit'r,"-,Llo-o,e.eruoiteotvti"l,,i,,"ri,ilL,",thecompany.

;;; ;;';;". rieures in respect or rhe ru, rinancial
f1;13?irff::1,"11'.202r 

and March 31, 2o2o and unaudited pubtrstred year to dare standarone risr;; u, ro Nine monrhs ended December 31, 2020 and December

5 For the year ended March 31' 2021, the company has transferred its looo/o share holding in one of its subsidiary i.e. KNR walayar Tolways pvt Ltd.. (KWTPL) to
ror an amount or Rs. 60r.30 r"i.r,' ""Jn' ezis: il;;;il i":::;{!,ir;jiT;:!*,:i'#'r::[J:::.r;::.':tr#rr:ilr"jlT1:T1ffi[:il:;lf:Xwritten off advances for an amount of Rs. 523 40 lakhs againri *rtihorJ".ounta, which are shown as excepiLnat rtems rn the statement of profrt ancr Loss.6 For th€ year ended March 31' 2021, the company has reelved an Arbltratron setuement ln one of the Jornt venture poject, the company.s share of revenue of1'202 00 rakhs end company's share of proflt of Rs 785.52 r"rr," i*rro"a rn statement of profrt and Loss,7' Fotyear endedMarch3l'2o2othecompanyhasrecelvedanArbltratlonclaimtn.oneoftheprojectforanamountofRs.s,lTo.gllakhs(tncludestnterestofRs

lirtjrt"l filiJltl"ffitti:r:L1;:;;i,,'J:l' "" 
amount Rs i,iis.:o r"tr,' r,.' u""" 

"aj,,t"J 
liiin.t 

",,.tins 
company neceivaores aia an amount or Rs. s1o.ss

S For the year ended March 31' 2020, one of the wholly owned subsidlary l,e KNR chrdambaram Infra pvt Ltd., (KcIpL), has been notified by NHAI that the concessilSfi:J:,"j.i[ ["'Ti :f;:#::ff:i'lj'i,1,]:l';,ll'il:rlt,",o^,.,::r:1..1"-,!:; ; ffi; i;;;n Aereement'. rhe companv has written off its investmentsK.IPL amountrne to Rs. 83s oo rakhs and written uacr rts iiauiritres tq.!-i"fi il Trfir'ff;::::.::fi"f,"il; ff:-"[::T, XT ffil:i:1[: H:':ffiI
::::fl"::l5l:li:l-"-."1:r::.. d.rlfit and Lo$, accordrngty the epc contract has arso been deemed terminated.

' ;Ll5,o;;X"#:1J;::::i,T"l,"J""i".rl"gii;r,i,:."i0.", i*i.","-o *;;,'*.*; ffi'ffil"i,T'J'!il"i"*"ary 2021, w,th that the standa,one Eps ror
10' The company ls primarlly engaged ln 'constructlon and Englneerlng actrvrues'and there are no other reportabre segments under tnd as 1oB 'operatinq seEments".
11' As per the Management Assessment on the Impact of second wave of covid-19 pandemic on the busrness operations of the company, there is no forceasble lmpactIff#H"T:H,Tfl:1""1i"j,]ffi"lfljijlH:I1:":"1*:{,-::"::"lj*:G,+;lF;;;;r!":tructure acrvities to be carried on dur,ne rockdown ensur

]i:.:"ff;:' 
will continue to evaluate and moniior -aterli cna-nges to future economic conaitions arising from the on going second wave and wiil update its

12. Fioures for thF .rcvi^,,c va)rt^ar,^aFigures for the previous yearlperiod have been regrouped/re-classified to confirm to the figures of the current peflod.

For KNR Constructions Ltd.,

K. Narsimha Reddy
Managlng Director

4"Sol t-iYD lf

ab/,
ll
ft

DIN:



KNR CONSTRUCTIONS LIMITED

CIN I L742 tOTGt99EpLCt30199

STATEMENT OF AUDTTED STANDALONE ASSETS AND LrABrLrrrEs As AT MARCH 3:-, ZOzt
(Rs. In Lakhs)

PARTICULARS
As at

March 31.,2O2L March 3L,2O2O
ASSETS
r) NoN-CURRENT ASSETS

a) Property, plant and equipment
b) Capital work-in-progress
c) Right of Use Asset
d) Investment property
e) Other Intangible assets
f) Financial Assets

i) Investments
ii) Other Investments
iii) Loans
iv) Other financial assets

g) Deferred tax assets (Net)
h) Non current tax assets (Net)
i) Other non-current assets

Total non-current assets

2) CURRENT ASSETS
a) Inventories
b) Financial assets

i) Investments in Associates held
ii) Trade receivables
iii) Cash and cash equivalents
iv) Bank balances, other than (iii)
v) Loans
vi) Other financials assets

c) Current tax assets (Net)
d) Other current assets

Total current assets

II

above

TOTAL ASSETS

EQUITY AND LIABILITIES
EQUITY
a) Equity Share capital
b) Other equity

Total Equity

LIABILITIES
1) NON - CURRENT LTABTLITIES

a) Financial liabilities
i) Borrowings
ii) Lease Liability
iii) Other financial liabilities

b) Provisions
c) Other non-current liabilities

Total non-current liabilities

2) CURRENT LTABTLTTES
a) Financial liabilities

i) Borrowings
ii) Trade Payables :

Dues to Micro & Small Enterprises
Dues to other than Micro & Small Enterprises

iii) Other financial liabilities
b) Provisions
c) Other current liabilities
d) Current tax liabilities (Net)

Total current liabilities

TOTAL EQUITY AN

for sa le

33,768.06
237.85
L47.12

6,587.97
7.25

24,L48.71
24,834.04

297.52
2,325.22

14,859,59
2,299.09
5,645.01

37,777.49
1,015.49

260.00
6,587.97

t4,93

18,605,71
13,810.86

283,5 1

t22.57
16,098.54
2,t64.99
8,932.76

115,L47.43

86,32t.32
L0,820.79

9t2.02
756.60

26,2L2.67
L,205,72

35,893.29

90798L4

LOs,674.7O

t2,316.27

39,069.47
47,610.80

2,079,25
1,295.72

286.74
2L,211.36

1,806.38
40,497.88

t76,921.31 166,103.87

292,068.74 271,778.57

5,624.70
181,158.45

2,8L2.35
L59,576.49

186,783.15

35.59
15.36

865.63
059,59

18,045.73
1 07,53

15.36
587.82

1,052.09

162,388.84

L,976.17

7L,24

320.39
23,650.18
14,252,67
2,573.22

58,347.02
4,094.70

19,808.53

3,364.42

478.26
24,63L.73
t6,524.26

L,733.99
42,807.38

41.16
103,309.42 89,581.20

292,068.74 271,778.57

3X1 N LMUq
*



CIN: L7421OTG199SpLC130199

standarone cash Frow statement for the year Ended March 31, 2021

Year ended
March 31, 2O21

cash f I ow rrom oFEEfiig-TctiiitiEs
Profit before tax
Adjustments for:

Depreciation and Amortisation
Loss/(profit) on sale of property, plant and Equipment, Investment
Liabilities no longer required Written Back
Bad Debts / Advances Written Off
Un winding Interest on Fair Value of Financial Instruments
Exceptional Item
Provision for Doubtful Advances and Other receivables
Dividend received on current investments
Un winding Interest on Lease liability
Interest Expense on FV

Finance cost
Interest Income

Operating profit before working capital changes
Changes in working capital:

(Increase)/Decrease in Trade and Other Receivables and prepayments
(Increase)/Decrease in Inventories
Increase/(Decrease) in Trade and other payables

Cash generated/ (used) from Operations
Income Taxes (paid) / Refund

Net Cash flows from / (used in) Operating Activities_ (A)

B) Cash flow from Investing Activities
Proceeds from sale of property, plant and equipment
Payments for property, plant and equipment and Capital Work_in_progress
Interest Received
Bank Balances not considered as cash and cash equivalents
Loans/Advances to Subsidiaries/Associates and others
Investments in Subsidiaries, Associates and Others
Dividend received on current investments
TDS on Interest Received

Net Cash flows from / (used in) Investing Activities_ (B)

C) Cash flow from Financing Activities
Proceeds from borrowings
Repayment of borrowi ngs
Increase / (decrease) in short term borrowings
Finance cost paid

Dividend and Dividend Tax paid

Net Cash Flows from ,/ (used in) Financing Activities_ (C)

Net increase/(decrease) in cash and cash equivarents - (A+B+c)

Cash & Cash Equivalents at the beginning of the year
Cash &Cash Equivalents at end of the year (Refer note)

38,113.31

74,437.48
(43.01)

(1,086.79
1,045.30
(t27,42)

7,124.70
990.03

7.80
597.39

4,267.54
( 1,619.91)

29,367 .87

19,232.77
(264.27)
(6sB.6s)
591.54
(22.s3)

1,o72.14

(0.03)
10.93

4,730.14
(3,118.93)

57,706.42

(33,66s.67)
(2,482.63)
16,109.40

5O,94O.64

(28,L72.37)
(2,806.95)
27,888.36

37,667.52
(7,865,45)

201.21
(9,591.83)
1,575.85

373.70
(3s6.4s)

74,237 ,22

(48.72)

4L7.0L
(20,780.1 1)

2,849.20
(s66.Bo)
107.43

( 10,98 1,54)

0.03
(43.5s)

24,530.00
(44,136,24)
(3,293.18
(4,592.70)

7,302.92
(6,416. B1)

1,670.28
(4,010.38)
(1,525.70)

8,80 1.54

2,0t9.25
LO,82O.79

7,436.42

582.83
2,OL9.25

Note:
Cash & Cash equivalents

Cash on hand

Bank Balance including Deposits and cheques on Hand - current Account
Tota! Cash & Cash equivatents

32.97
to,7B7.8B

55.24
1,964.01

B)qM



K.P.RAO & CO
CHARTERED ACCOUNTANTS

K.P.RAO

'Poornima', II F-loor, 25 Madras Bank Road
Bangalore - 560 001 Karnataka. India.

Tel. 080 25587385, 25586814. 2559166t
E - M ai l : iafq@kpmp*cq, in or admln@kprg-o, gq,1n

K.VISWANATH
DESMIND.J.REBELLO
H.N.ANIL
MOHAN.R.LAVI

K.P.SIDDHARTH
V.NARAYANAN
S.PRASHANTH
P.RAVINDRANA'I-H

Independent Auditor's Report on standalone Annual Financial Results pursuant to theRegulation 33 of the sEBI (Listing obligations and Disclosures Requirements)
regulations,2015

To the lloard of Directors of KNR Constructions [.imitecl

Opinion

we have auclited the accornl-ranying stanclalone annuarl financial results of KNI{Cclnstrttctions Lirnited (hereinafter referrecl to as the ,'company,,)which 
inclu<fes thefinancial information of the enlities (corr-rprisingl of 15 Joint .perations co,soliclatecl cxrprcrportionate hasis) listed itr Arrnexur e " A" for the year entled 31 N.{arch 2021 (,stardalone

atnnual financial results'), attached herewith, bering subrnittercl by the C.rnpany pur"slr?int
to the recluirement of Iiegulation 33 of the securities ancl Exchange Boarcl of tr-,.:tiu (Lisri,g
obligations ancl Disclosure Reqttirernents) Regulations, 2015, as amendecl ( Listi.g
Regulations').

In clur opinion and to the best of our inlormation and accorcring to the eixplanations give,
to us, the aforesaicl sta,dalo.e artnual fi.ancial results:

ale preselltecl in accorc-lance rvit{r the recluirerne.nts ol' Regrrlation .}3 of l}re Listi.g
Re5lulations in this r:egarc{; ancl
give a true ancl fair vier'r' in cotrfclrmity rtith thr: r'ecogrition ancl rneaslrrerlnernt pripciples
laid c{ol'r'n in the applicable lrrc'lian Accountirrg Stanciarcls, ancl other accounting prirrciprle,s
genererllv acceptecl in Inclia, of the net prrofit ancl other cornprehensive i1c1.,me ancl other
fina'rcial i*fornution for trre year encrecr 31 Marcr-r 2021.

Basis for Opinion

lVe conductetl our audit in accorclance with the Stanclards on Auditing (,,SAs,,) specifiecl
under Section 143(10) of the C-ornpanies Act, 2013 ("the Act"). Our responsibilities uncfer
those SAs are further describeci in the ArrLlitor's Respottsibilitias for tlrc Audit ttf tlrc
Standalotrc Anrnral Fiflurtcinl R(?sulls sectior-r of our report. We ar.e inciepenclent of the
Company, in accorclance with ther Code of Ilthics issueicl by the Irrstihrte of Cpar.tererd
Accout.Itarlts clf Itrdiar, together w'ith the erthical reicJuiremerrts that trr.e relerralt tcl 9ur auclit
of the financial slatements ttnc{er the provisions of the z\ct and lhe Iltrles thereuneler, ancl
It'e hat'e fulfillecl oul other ethical responsibilities irr accordance r.t ith these rc,quirernents
a.d the Code of Ethics. We believe that the audit evicle,ce obtained b), .r, and other
auclitors in ttlrms of their roports referrrccl to in tlre "Other ll,Iattnr" section btllort,, is

Branches:
Hyderabad office: 6-3-65?- D I , 3'd Floor. Kautilya, Soma.iiguda, Hyderabad 500 0g2. phone: 040 -23 322310.
, Mysore office'.74,2nd Main. First Stage. vijayanagar, Mysore 570017. phone:0g21 _2517971
Chennai office: FIat 24, Second Floor, 3/7, s* c-ss Street, Adayar, Chennai 600 020. phone: 044 4551 1564
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K.P.SIDDHARTH
V.NARAYANAN
S.PRASHANTH
P.RAVINDRANATH

Tel: 080- 25587385, 255868t4, 2s59466t
E-Mail: rnfo@kp1ep.-c-p=ip or admin@kora - 

--n

sufficient ancl appropriate to provirJe a basis for our opinio. .n
Iinancial results.

Emphasis of Matter

the standalone annual

we draw attentio. to Note No. 11 of the stanclalo,e arurual finarrcial results, which describes
the uncertainties and the possible effects of Covid-l9 on trre operations of flre Compar-ry. ouropinion is not rnodifiecl in respcct of this matter.

Management's and Board of Directors' Responsibilities for the standalone AnnualFinancial Results

These standalone annual financial results have been prepared on the basis of the standalone
annual financial statements.

'I'he Company's Managernent ancl the Boarcl of Directors are responsible for Lhepreparation and presentation of these stanelalone amrual financial restrlts that give a trueand fair Vielv of the net profit and other comprehensive income ancl gther fin.ncial
infot'matiolr in actt)rclancel u'ith the recogrriLion ancl lreasurelrerrt prir-ri:iplcs Iaid dolv, i.
Iuclian Accounhitrg Stanilards prescribecl unrler Section 133.f ther Act a,cl otherr
accounting principles generally accepteci in lnclia ilnd ir-l compliance r.t,ith ltegulatio, 33of the Listing llegulations. l'his responsibility also inclucles mai.tena,ce gf aclecluate
accounting records iIr accordance with the provisions of the r\ct Ior safeguarcling oI tle
assets of the Conrpany ancl ftlt. prevenbing anrl detecling fraruds ancl other irregularitiers;
selection and aprplication of ap;rropriater arccounring policiers; rnaking juclgrne,ts and
estirnates that are reasotrable ancl prudent; trnd the cieisign, irnplemeptatigl ar6
maintenance of adeqrtate inLernal financial conLrols, that rt,ere operating effectivelv for
ensuring acculacv and cornpleteness ol the accounting recorc-ls, relevant to the
preparation and presentalion of the starrclalone an:rual finarrcial r.esults that give a trutr
and fair viert' artcl are frc'e frorn rnatelial nrisstatement, lvhcther clue to fraucl or er:ror.

In preparing the stanclalone arurual fir-rancial results, the I\,la1agerpept a'c{ the B.arcl ol
Directors are responsible lor assessing the Cornptrnv s i,rbilitv to continue- as a going
collcern, ciisclosing, as applicable, matters relatecl to groing c-olrL--errl ancl usirrg Lhe goine
cor"lcefl-l basis of accounting unless the Boarcl of f)irir:tols eitlrer ilrtencls tcl liluiciater tlrt:
Ccxnp'rany clL tO cease ope:raticrns, or has no realistic alterlt;rLive brrt to do scl.
The lSoard of I)irectors is resp;clnsible fclr overrseeirrg Lhe Cornpany's finarrcierl reporhing
pIOCesS

Auditor' Responsibilities for the Audit of the Standalone Annual F'inancial llesults

Branches:
HyderabadOffice:6-3'652,D1,3'dFloor,Kautilva.Somajiguda,Hyderabad5000g2. phone: 040 *23322310.
_ Mysoreoffice:74,2nd Main. First Stage. viluyunugur, Mysore5700l7. phone: 0g2l -25l:/g7lChennai Office: Flat 24, Second Floor, 3/7, s* C.ori Stre-et, Rdayar, cnennai ooo ttz0. phone: 044 45511s64
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H.N.ANII,
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K.P.SIDDHARl'H
V.NARAYANAN
S.PRASHANTH
P.RAVINDRANATH

* Tel 080 25582385,255868t1,2559166t
E-Mail:in_tb(@kpta-o-.q_o_,in_oredmin@kp'r.e.g,e.9,in

1.

our.bjectives are to olrtai'reaso.al)lL'assurance;rbout r.thethe.r thesta,rialo.e an,tralfinancial results as a u'hole artl ftet: fxrm materiarl misstatr:rnent, rn,hethgr r1,e tcl fraucl or.error' and to issue atr autlitor's report that inclucles <lur opirrio,. Reaso,able assurarc* is ahigh level Of ass,rartce, but is 
^ota 

guerr;rntee that arn ;ruclit c.rlcluctoc{ i. accorcltrncel v,ithsAs rvill alr'r'ays cletect a rnate,ial rnisstateme,t w,hen it exists. Misstateme.ts ca. arisefrorn fraud c)r error ;rncl are consiclerecl rnaterial if, indiviclually or in the aggregate,they could reasonably be expecteil lo influe,ce the economic decisions of users take, ontl-re basis of these stanclalone annual financial r.esults.

As part of an audit in accordance with sAs, we exercise professional judgment ancl maintainprofessional skepticism throughout the auc{it. We also:

Ide.tify and assess the r:isks 'f material rnisstaterrnent of the stanclaloner annual firrancialresults' rt'hether due tcl fr:aucl or e.ror, cl.sign a,cl per.fi:rm a,dit pror:*dures r*sp,nsiv.to those risks' trncl Obtain auclit eviclernce that is sufficient ancl aprp-rr.<-rpriate t. prc>virle abasis for ottr opiniclu' 'l'he risk of not c{etecting a rnaterial rnisstateme.t resulting fro,rfraud is higher lhan for one resulting frorn erl"or, as lraucl rilt'ry illy.,lye co]lusion, f.rgery,itrtenlional omissiolrs, misrepresentatiorrs, or the overricle of internal co.trol.

obtain an understarrcling of internal control lelevant to ther auclit in order to clesigr auclitprocedure's that are arppropriater in the circurnstances. Uncler section 143(3)(il of the Act,
1^re are also responsible lor expressing otrr opinic'lr"r through a separate report o, thecomplete set of standalone financial stalernents on lt,hether the companv hers adequate
internal financial controls rvith refercnce tr.r stanclalone finar-rr--ial statemerrts in place .nc.l
thc operating effcctiverress of sui:h conh.ol.s.

Evaluate tl-re appropriateness of accotrr-rting policies useci and tl-re reaso,alrleness .faccounting estimates auel r'elatecl elisclosures in the stanclalone arrnual iinarncial r:esults
rnarde by the- Managernent and Boarcl of Director.s.

Conclucle c)n the appropriateness of the Managernent ancl Board of Directors use clf the
going concern basis of accorrnting and based on the audit evidence obtained, whether amaterial uncertainty exists relatecl to events or conditions that mav cast significant doubt
on the appropriateness of this assumption. If we conclude that a material rrncertainty
exists' we are requirecl to draw attention in our auditor's report to the relatecl ciisclosures
in the standalorre antrual financial rc'sults or, if such disclosures are inaclequate, to mociify
our opinion' our conclusions are based on the auclit evidence obtainecl up to the date .four auditor's report. Hovl'ever, fufure events or conditions may cause the Compa.y to

Branches:,ro"r*:13*i;11j,r1"?]; 3.d Ftoor, Kaurity.a. Somaiiguda, Hyderabad 500 082. phone: 040 _233223t0,
Mysore office: 74,2'o M3,1, First Stage, Vijryunugur, Mysore 570 017. phone: 0gzr *251797r

Chennai office: Flat 24, Second Floor. 3/7, i'* c.., Street, Adayar, Chennai 600 020. phone: 044 4551 1564
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K,P.RAO
K.VISWANATH
DESMIND.J.REBELLO
H.N.ANII,
MOHAN.R.LAVI

cease t() continue as a

K.P.SIDDHARTH
V.NARAYANAN
S.PRASHANTH
P.RAVINDRANA]'H

goiltg COngg11.

_ . Tel: 080 - 25587385, 255868t 4, 25594661
E-Mail: irr-fo@kpra._o.cs..in or aCmi"a.@-kp-Ie.p.c.Q.in

5. Evaluate the ovr,rr:ail prese'ntati'n, str.ucttrr. arrcr c()ntent
finarrcial rt:sults, incrudi.g the r-riscrosures, a,cl r.t,rreltrrer the
rersults represe,t ther uncrerryi.g tr..sacbions ancl evernts i,
presentation.

of the stanc{alone annual
standalone annual financial
a maruler that achieves fair

6' obtai, sufficient appropriate audit evidence regarding the fina,cial results of the er-rtities andits joint operations to express an opinion on the standalone annual financial results. we arerespo.sible for the direction, supervision and performance of the auclit of financialinformation of such entities included in the or-r.,rul fi.ancial results of which we are theindependent auditors' For the other entities included in the standalone annual financialresults' which have been audited by other auditors, such other auditors remain respo.siblefor the direction, supervisiot1 and performance of the audits carried out by them. we remainsolely responsible for our audit opinion. our responsibilities in this regard are furtherdescribed in para (a) of the section titred ,,other Matters,, in this audit report.

lve comrnunicaLe\'ith fhose chargecl v,'ith goveulance regarcling, arnorlg .,fher matters,
the planned scope anci tirning ol the auclit ancl significa'rrrt auclit firrclings, inclucling any
sigrrificant deficiencies in internal control thar r.r,,e iclentify cluring our eruclit.
tr{e also provicle t}rosel chargetl with g{)vc:n1i1ncc rt,ith a staternent that r.t,e have c.m.plioclrt'ith relevant clthic;rl retluiremttnts r:egareling inclepenclence, arrcl to c6nrmunicate *,itl.r
tlrern all relationships ancl other nrattelrs that,rr1,,"l".,1ab}_r, be th6ug[t to bear or1 our
inclep end ence, ancl w,here a pplicable, rela terl saf eg rrarcls.

Other Matter

a) Thel starlelalo:rel anrlual finarrcial resrrlts inclrrcle bhel auc{iteel financial rersu}ts of 10 loirrt0perations, r't'hose financial sta ler:rents reflect total assets (before consoliclatecl
adjust,lerrts) o1' Rs.23,054'7b,Iakhs as at 31 lr'farclr 20?1, tolal revenue (Lrelore c-olsoliclatecl
aeljustrnents) of Rs'45,889'25 lakhs arrcl total rret pr:ofit aftel. tax (net) (befor.e i:srrspliclatecl
acljusttrretrts) t-f Rs.375.22 lakhs arrr--l total comprehensive income/(loss) (bef're
co rsolidated adjustnr<,:rrts) of Rs. 375.22 lakhs fol the vear r)rdr:Ll on that clate, as
cursidercd in tl're stanclalontl annua] finar-rcial rerstrlts, ll,hich 6ave Lree,;ruclitecl b' therir
resl'rective intlepenclent trtrtlitors. '1"ht.l .intlependexrt auclitors, reports c)n filirncial
statements of these erllities have treen furnisher-l to us Lr-v the nranagemerrrt ancl our opir.rio,.,
on the stalltlalone amual financial results, in so far trs it relatr.s t. the arrrou,ts a,ci
disclosurcs incltrtlecl in respect of these entities, is trasecl soleh, orr the rt:port of such
iruditors ancl thc,: 1:rocclclures pr:rforrnccl hv us nre as statr,rcl in paragraph abov..

Branches:
,ro."rJ,:1^9lxi;9^l;u,r1."?l: 3,d Ftoor, Kautily.a. Soma.jiguda, Hyderabad 500 082. phone: 040 _233223t0,

Mysore office: 74, 2nd Main, First Stage, vijuyunugu., Mysore 570 017. phone: 0g2r -25r7g7rChennai office: Flat 24. Second Floor, 3/7, s* crori street, Adayar, Chennai 600 020. phone: 044 45s11564
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Tel: 080 - 25587385, 255868H, 2|5gt66t
E - M a i I : in fo@kp r-ap_,ce, in or sdmi-D @kpm._o, -c_q, in

c)ur opinit)n oI1 the sLanclaloue annual firranci;rl results is not nroilifiecl in respectoi the above matter r't'ith respect to our reliance on the work tt-rne and the rep.rts ol theother auditors.

Thel stanclalone annu;rl financial rcsults inclucle ther unauclited finarnci;rl rersrrlts .f 5 ]oint0peratiOns' lvltose firr;rncial sta lernents reflect tcltal nssets (before ccrnscrlicl;rteci
arcliustmeuts) of Ils'1,616.84 lakhs;rs at 3l lv{tuch 2021, total r.evenue) (bc.fcire consiiliclartecl
atljustrnents) is IRs'53.58 Lakhs antl total net profit al'ter lax (.et) (betore c.rrsolidated
adjustnrctrts) of is Rs.(249.76) Lakhs anci total comprehensive income/(loss) (6efrr<:
ccrrrsolidated acljush:rrents) of Rs. (249.76) lakhs for tle year .rr:c6<i on thert riate, as
ctltrsiclered irr tht: stanclalotrt: annual finarrcial results, rvhir-h have not been audited by us.
These financial information are unauditecl and have been furnished to us by the Manageme^t
and our opinion and conclusion on the statement, in so far as it relates to the amounts and
disclosures included in respect of this entity, is based solely on such unaudited financial
information' In our opinion and according to the information and explanations given to us by
the Board of Directors, these financial information are not material to the Group.

oul opinion on the: stanclalone artnuitl financial re:srrlts is not moclified irr rersperct of the
above tnatter w'ith respect to our reliance on the financial information certified bv the Board
of Directors

The standalone annual financial results include the results for the quarter ended 31 March
2021 being the balancing figure between the auditecl figures in respect of flre full financial year
and the published unaudited year to date figures up to the third quarter of the current
financial year whicll were subject to limited review by us.

ForKPRao&Co
Chartered Accountants
Firm Registration No: 0031355

ViSWa nath Disiraily sisned
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KUChiman Kuchimanchi

chi
Date:2021.05.20
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K. Viswanath
Partner
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U D IN : 21022812 A AAAA E3223

K.P.RAO
K.VISWANA]'II
I)ESM IND..I.REBELLO
H.N.ANIL
1\4OHAN.R.t,AVI

K.P.SIDDHARTH
V.NARAYANAN
S.PRASHANTH
P.RAVINDRANATH

b)

c)

Branches:
Hyderabad Office: 6-3-657", Dl.3'd Floor, Kautilya. Soma.iiguda, Hyderabad 500 082. phone: 040 -23322310,Mysore office: 74. 2nd Main, First Stage, vijayanagar. Mysore 570 017. phone: 0g2l *251j971
Chennai Office: Flat 24, Second Floor, 3/7, 8rh Cross Street. Adayar. Chennai 600 020. phone: 044 455 I I 564



K.P.RAO & CO
CHARTERED ACCOUNTANTS

K.P.RAO
K.VISWANA'III
DESM IND..I. REI]ELI,O
I.].N.ANIL
MOHAN.R.LAVI

Annexure A

K.P.SIDDHA
V.NARAYANA
S.PRASHANTH
P.RAVINDRAN,

]oint Operations

Hyderabad Office: 6-3-652. DI. 3'd Floor. Kaur Soma.jiguda. Hyderabad 500 082. phone: 040 -23 322310.
ayanagar! Mysore 570 017. phone: 0821 *25179'il

Tel: 080 - 25587385, 255868tt, 2559166t
E - M ai I : in tb@kprqp,cp, in or adnr n@kpm-o,9a.in

'Poornima', Il Floor, 25 Madras Bank Road
Bongalore - 560 001 Karnataka. lndia.

KNR- GVR lV
KNR -JKM- KAMALA JV
PATEL- KNR ]V

KNR -PATELIV

KNR -SLMI JV

KNR-PBEPL-JV

KNR-SEW-GVR_jV

BSCPL-KNRCL_IV

Mysore Office: 74. 2nd Main. [iirst Stage.
Chennai Office: Flat 24. Second Floor. 3/7. g'r, Street. Adayar, Chennai 600 020. phone: 044 45Sl 1564

KNR-SLECJV

KNR -BPLJV

KNR -lKM IV
KNR - TBCPLJV

PSK-KNR-GVR_jV

KNR-HES-ACPL-JV

KNR-HES JV



CIN i 17421oTG1995P1C130199
Regd. Officer KNR House, 3rd & 4th Floor, Plot No: 114, Phase_I, Kavuri Hills, Hyderabad _ 500 033
Ph: 040 -40268759 /61 /62 Fax: 040'40258750; websiler knrcl.comi E-mail: investors@knrcl.com

STATEMENT OF AUDITED CONSOLIOATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ilARCH 31, 2O2I

(RuPaca In lakha, axcGPt sharc drta)

PAR,TICULARS

Quarter Gndc Y€ar ended

Merch 31 December 31 il.rch t1 March 31 lilarch 31
,n70 t 2n20

1.

2

Revenue from operations (Refer note :5 & 7)
Other Income (ReFer note : 7)

?^+'l in.^E- al+r\

99,051.55
99r,91

71,471.46
2,670.24

73.014.35
1,041.50

290,353.48
s,t62.r4

245,158.17
5,568.82

a6 141 ao 74.O5

4. Exptna!a
a) Cost of materials consumed
b) Sub contract ExDenses
c) Constructlon cost
d) Spreadlno & Assortment Exoenses
e) Emplovee beneflts exDense
0 Flnance Costs
q) Deoreclatlon and amortizatlon expense
h) Other exoenses

?^..1 Cv..i... /. .^ L\

33,20 5.67
8,699.08

553.92
18,879.52

3,495.52
2,67r.32
4,610.42

2t,409,t4
2,9 52. s 1

251.38
17,634.80
4.037 .49
3.A92.47
4,441.42

22,000.90
1,074.47

725.23
17.745.54
3,rag.77
3,5 t 5,43
5,934.54

92,545.30
18.880.74

1,202.73
62,169,20
13,3 I 3.26
13,404.93
18,990.47

15,324.$
J.100.73
4,456.81

52.555.64
12,692.15
I 1,023.08
25,4L2.63

aL_157.62 64.1 ,5? A t 4-68 21q.3

Profit / (lo.B) b.for..xccptional it.m. rnd tax (3 - 4) 15,475.90 1 1,95 5.24 9,3 3 5,l{ 42,7lO.94 32,376.9'

L

Proflt / (1o..) bctorc tlx (5 - 6)

Tax Expense
Current Tax
Tax relatlno to earlier veaF
MAT credlt entltlement
Deferred Tax
r^..1 l-Y Ev^.n..

1 5,8 7 5.90

6,172.42
1,931.08

1 1,955.28

3,09 6.01

9,JJ5.J4

3,135.60

5 1,236. I 4

14.004.0 1

1,931.08

3 1,304.83

L77 4.20
3.06

7.7 r _459_r6 1

10.

Net Profit/(Lo..) after t.x (7 - 8)

2ni i^i^r a^^rr^llaA Fntitw

t,72s.83

74i 51

9,r.02.01

r37.67

,,465,54 37,5{O.48 24,152,06

1.142.14

11.

12.

Nrt Protlt/(Lo.r) rftcr tlx and rh!r. ol Proflt / (lo.r) of
r..oclatc. .nd ,olnt controllcd .ntltY (o + lO)
Attrlbutrblr to!

Shareholde6 of the Companv
Non-controlllnq Interest

Other comprehenslve Income (OO) INet of taxl

9A69.34

10,474.58
r1,005.24'

5.59

9,239.68

9,7 55.45
( 5 1 5.77)

(9.65)

a,oJJ.JU

8,482.14
(448.84)

(41.0 2)

38,243.3O

40.738.05
(2,454,15\

(23.21\

25,594.20

26,550.58
(956.38)

(40.90)

e_a75_o3 9, ao r- ra 34.260.O

14.
15.

16.

Attributablc tol
Shareholders of the ComPanv
Non-Controlllnq lnterest

Pald uD eeuitv share caoital (Face Value Rs,2/- per share)

Other Equitv

Earninos Per Share (EPS) (Refer note : 9)
a. gasic EPS Rs.
h hil"rFd Fpq Qc

10,480.27
(1.005,24)

5.62 4.70

3.72+

9,745.80
(5 1 s.77)

2,At2.35

3.47'

8,441.12
(448.841

2,812.3 5

1.02 "

40,7!4.78
(2.454.75',

5,624.70
190,306.67

L4.49

26,509.68
(956.38)

2.8 12.35
152.404.24

9.44

1.

2.

10.

7.

lPlace 
: Hyderabad

lDare : 2o-05-2021

4.

The above consolidated flnanclal results have been reviewed by the Audtt committee aod approved by the Board of Directors of the company at lts meeting held onl

Fray 20, 2021. I

TheBoardofDirectorsatitsmeeUngheldontlay20,202lhaverecommendedadivldendofRso.25/-perequityshareotfacevalueofRs,2eachFor 
thefinanclall

yeat 2O2O'2!, which is subject to approval of the share holders in the ensuing Annual General l'leeting 
l

The above consotidated results are in compliance with the lndian Accounting standards (lND As) specified under Lhe section 133 of the companies Act. 2013 readl

with sEBt circular No .ctNcFotFAcl62t2016 dat"O .trty 5, 2016 & amendments thereto and were Audited by the statutory Auditor of the companY 
l

The consolldated Rgures for the quarter ended March 31, 2021 and March 31, 2o2o are the balanclng flgures between the audited Roures in respect 
"fi#il

flnanclal year ended l4arch 31, 2021 and March 31, 2020 and unaudlted publlshed year to date consolidated flgures up to Nlne months ended December 3 
|

;::.?"filttji61jr'i:'r.fTi !'Jill 
". 

company has transrerred rts 100./6 share hordrne rn one or rts substdtary l.e. KNR walavar rollwavs Pvt Ltd., (KwrPL) tol

cuBE t"ltohways and Infrastructure Iu pte,ltd on 28-09-2020 for an equtty vatu;flon of Rs 
-38,458.20 

Lakhs and accordlngiy the rcmpany has wrltten offllmpalred ltsl

lnvestment for an amount of Rs. 601.30 lakhs and Rs 671.s3 laklE ro. tr,. v""i uni"a ltarch 31, 2020, ror ttre-qu-aieiana yea. ended March 31, 202-1,^thel

company has also written otr of advanes for an amount of Rs. 523.40 tattrs aiiinst wlthhold amo;nts. The company has recognlsed an amount of Rs' 9'549'901

lakhs as a proflt on sale of KwTpL tn the statement of consoltdated pront arid Loss as the purchase consioerauon'ts ntgnerihan the networth of the KwTPL'l

ac@rdlngly net amount of Rs, 8,525.20 lakhs ls shown as exceptlonal ltems ln the statement of consolldated Profit and Loss. 
l
I

For the year ended March 31, 2021, the company has rtrelved an Arbltration settlement in one oF the Joint venture project, the company's share of revenue of Rs

1,202.06 lakhs and company,s share of proRror ts zas.ga takhs included in statement of consolidated Proflt and Loss.

For the year ended March 31, 2O2O the company has recelved an Arbikauon clalm in one of the prorect for an amount of R5. 6,170 91 lakhs (includes tnterest of Rs'

2,263.04 lakhs), wlth respect to the above claim an amount R5. 1,216,36 lakhs has been adrustio agatnst exlsting company Recelvables ancl an amount of Rs'

510.89 lakhs has been accounted towards expendlture.

For year ended March 31, 2020, one of the wholly owned subsidtary i.e. KNR chldambaram lnfra Pvt Ltd., (KclPL), has been notlRed by NHAI that the concesslon

Agreement of the KclpL ts deemed iermtnated w,e.f., l1th Aprti, 2019 "as per clause 4.5 of the corcsslon Agreement" The company has wrltten off lts

Investments ln KcIpL amouning to nr. gis.oo lakhs and written bact lts tiautltties to the tune of Rs. 434.39 lakhs, accordlngly the net lmpact of Rs 400 61 lakhs

was shown as exceptional ltems ln the Statement of Consolldated Profit aod Loss' accordingly the Erc contract has also been deemed terminated'

For the quarter and year ended t4arch 31, 2021, the company has iisued Bonus shares in the ratio of 1: I on sth February 2021, with that the consolidated EPs for

the previous quarters and year also adjusted accord'ngly

The Group is primarily engaged in ,,construcUon and Enoin€ering activities' and there are no other reportable segnlents under lnd A5 l0B "operatino segments"

As per the Management Assessmen! on the lmpact of second wave ar covid.19 pandemic on the business operations of the Group, there is no forceasble impact on

the achievement of targeied top line and cash flow of the Group as most or ine sbies have allowecl infrastructure activities to be carrie'l on during lockdown

engurtng inflow of tunds from bifls ratsed. The strong liquid position as on March 31, 2021 and under utilization of fund/non fund based credit facilities wlll act as a

buffer fund. The 6roup will conBnue to evaluate and monltor materlal changes to future economic conditlons arlslnq from the on going second wave and will update

its assessment.
ftri"ii", tt'i p*ri"us yearlperiod have been regrouped/re-classiFied to confirm to the fioures oF the cuffi-,4

9.

\cTi, For KNR Constructions Ltd.,

K.N.rsimha R.ddY

M.na9in9 Dircctor
DIN:003a2412

SI



KNR CONSTRUCTIONS LIMITED

CIN: L7421OTG1995PLC130199

STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 3T,2021
(Rs. In Lakhs)

PARTICULARS March 3l,2O2l March 3l,2O2O
ASSETS
1) NON-CURRENTASSETS

a) Property, plant and equipment
b) Capital work-in-progress
c) Right of Use Asset
d) Investment property
e) Other Intangible assets
f) Financial Assets

i) Investments
ii) Other financial assets

g) Deferred tax assets (Net)
h) Non current tax assets (Net)
i) Other non-current assets

Total non-current assets

2) CURRENT ASSETS
a) Inventories
b) Financial assets

i) Investments
ii) Trade receivables
iii) Cash and cash equivalents
iv) Bank balances, other than (iii) above
v) Loans
vi) Other financials assets

c) Current tax assets (Net)
d) Other current assets

Total current assets

II EQUITY AND LIABILITIES
EQUITY
a) Equity Share capital
b) Instruments entirely equity in nature
c) Other equity

1)

2)

Equity attributable to share holders of the company
Non-Controlling Interests
Total Equity

LIABILITIES
NON - CURRENT LIABILITIES
a) Financial liabilities

i) Borrowings
ii) Lease Liability
iii) Other financial liabilities

b) Provisions
c) Other non-current liabillties

Total non-current liabilities

CURRENT LIABILITES
a) Financial liabilities

i) Borrowings
ii) Trade Payables

Dues to MSM Enterprises
Dues to other than MSM Enterprises

iii) Other financial liabilities
b) Provisions
c) Other current liabilities
d) Current tax liabilities (Net)

Total current liabilities

TOTAL EQUITY A

TOTAL ASSETS

34,033.06
237.85
L47,72

7,244,26
36,L75.87

4,56t.64
744,084,84
14,859.59
5,046.4t

22,342.93

38,098.31
1,015.48

260,00
7,245.30

81,878.48

3,893.42
69,902.32
16,098.54
4,306.89

77,594.97

14,798.90

1,605,63
33,286.58
12,742.94
2,O41.49

756.60
26,25t.69

1,205.72
39,294,55

268,733.57 24Ot293.7L

12,376.27

2,690.49
17,464,88
4,065.55
4,221.68

286.74
23,tt8.94

1,936.44
44,038.63

131,984.10 110,O39.62

400,717.67 350,333.33

5,624.70
850.00

190,306,67

2,8t2.35
850.00

t52,404.24
196,78L.37

865.47
156,066.59

3,320.22
L97t646.84

72,821.75
35.59

205.58
2,996,7L
1,059.59

159,386.81

79,171.72
107.53
L65.62

4,246.8L
1,052,09

77,LLg.22

7t.24

320,39
24,757.37
18,767.L3
3,315.16

74,637.68
4,094.70

84,743.77

3,364.42

478.26
25,818.55
20,672,99
3,148.24

52,679.t3
41.16

125,951.61 to6,202.75

400,717,67 350,333.33
I

A>r@ t



KNR CONSTRUCTIONS LIMITED

CIN: L7421OTG 1995PLC130199

consotidated cash Flow statement for the Year Ended March 31, 2021

32,446.97

25,460.63
(681.1 1)
59 1.54

(264.21)

(111.s1)
7,O72.L4

(4,957.70)
1,030.53

(0,03)
10.93

430.49
246.39

18.38
538.30

9,778.59

51,978,96

t8,990,47
( 1,089.06)
1,046.09

(43.01)
( 18.48)

( 113,41)
(8,s25.20)

990.03
( 13,580.89)

828.3 7

7.80
488.96
273.87

t2.26
597.39
3 18 .60

1 1,706.0 5

) Cash Flow from operatinE Activities
Profit before tax
Adjustments for :

Depreciation and Amortisation expense
Liabilities no longer required written back

Bad debts/advances written off
(Gain)/Loss on sale of propertv, plant and equipment
(Gain)/Loss on sale of Mutual funds
(Gain) / Loss on Fair value of Financial instruments
Exceptional Item
Provision for Doubtful Advances and Other Receivables

Finance Income on Financial Assets

Provision for Periodic maintenance
Dividend received on current investments
Un winding Interest on Lease liability
Un Windinq Interest on Deferment of NHAI Premium

Un Winding Interest on Provision for MMR

Un Amortized Processing fee
Interest Expense on Fair Value of Financial Instruments

Modification qain/loss
Finance costs
Interest Income

operating profit/(loss) before working capital changes

Working capital adjustments:
(tnciease)/Oecrease in Trade and Other Receivables and prepavments

(Increase)/Decrease in Inventories
Increase/(Decrease) in Trade and other Pavables

Cash oenerated / (Used in) From Ooerations
Share of profit/(loss) of an associate and a ioint venture

Income Taxes (Paid) / Refunds
]{ei cash Flows from/(used in) Operating Activities - (A)

B) Cash Flow from Investing Activities
Proceeds from sale of property, plant and equipment

Purchaseofproperty,plantandequipmentandCapitalWork-in-Progress
Proceeds from Sale/(Purchase) of investments
Interest Received
Bank Balances not considered as cash and cash equivalents

Loans to Joint Venture Partners
Dividend received on current investments
TDS on Interest Received

Net Cash Flow from/ (used in) Investing Activities - (B)

Cash Flow from Financing Activities
Proceeds from lonq term borrowinqs
Increase/(Decrease) from Short term borrowinqs

Repayment of borrowinqs
Deferred Payment of LiabilitY
Finance cost Paid
Dividends paid and Dividend Tax Paid

Net Cash Flow / (used in) Financing Activities - ( C)

Net increase/ (decrease) in Cash and Cash Equivalents - (A+B+c)

Cash & Cash Equivalents at the beginning of the vear
r

62,454.87

(66,883.53)
(2,797.72)

62,203.74

(77,490.96)
(2,482.63)

32.s19.a7
(L,742.L4)

1..67L.7L
(742.82)

466.90
(21,051.98)

( 136.84)
2,894.87

(2,464.35)
r07.44

0.03

20L.23
(9,609. s9)
32,O07.94

r,720.97
2, 1 80. 19
(469.86)

19,106.60
7,670.28

(9,167.23)
( 1,071.25)
(8,790.26)
( 1,525.70)

51,066.30
( 3,293. 1B)

(4s,1s0.73)
(579.00)

( 11,826.35)

3,O75.448,677.39

Notes:
1 Cash & Cash equivalents includes:

Cash in Hand
Bank Balance and Cheques on hand - current account

Qf#
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Independent Auditor's Report on Consolidated Annual Financial Results pursuant to
the Regulation 33 of the SEBI (Listing obligations and Disclosures Requiiements)

regulations, Z0lS

To the Board of Directors of KNR Co*structions Limited

Opinion

We have audited the accompanying consolidated arurual financial results of KNR
Constructions Limited (hereinafter referred to as the " Holding Company,,) anci its
subsidiaries (Holding Company and its subsidiaries together referred to as ,,the Group,,) and
its share of net profit after tax and total comprehensive income of its joint venture and
associates for the year ended 31 March 2021 ('consolidated annual financial results,), wl1ich
includes joint operations of the group accounted on proportionate basis, being submitted
by the Holding Company pursuant to the requirement of Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requiremelts)
Regulations, 2075, as amended ('Listing Regulations'). The entities ancl the joint
operations, the results of which have been included in the consolidated annual financial
results have been listed in Annexure ,,A.,.

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of reports of other auditors on separate auditecl financial
statements of the subsidiaries , joint venfure , associates and joint operations, the aforesaid
consolidated annual financial results:

1) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulatior-rs in this regard; and

2) give a true and fair view in conformity with the recognition and measuremer"rt principles
laid down in the applicable Indian Accounting Standards, and oflrer accounting principles
generally accepted in India, of consolidated net profit and other comprehensive income
and other financial information of the Group for the year ended 31 March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (,,SAs',) as specified
under Section 143(10) of the Companies Act,2073 ("the Act"). Our responsibilities under those
SAs are further described in the Auditor's Responsibilities for the Audit of the Consolidated
Annual Financial Results section of our report. We are independent of the Group its associates

Hvderabad office: 6-3-652, Dt.3d Froor, *.r,,,rlltl*"li!uda. Hyderabad s00 082. phone: 040 -233223t0,
Mysore office: 74, 2nd Main, First Stage, viiayanagar, Mysoie 570 017 . phone: 0g2 I - 251797 I

Chennai Office: Flat 2,A, Second Floor, 3/7, 8th Cross Street, Adayar, Chennai 600 020. phone: 044 4551 1564
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V.NARAYANAN
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and joint venture, in accordance with the Code of Ethics issued by the Institute of chartered
Accountants of India together with the ethical requirements that are relevant to our audit ofthe Consolidated financial statements under the provisiorrs of the Act, and the Rulesthereunder' and we have fulfilled our other ethical responsibilities in accordance with flreserequirements and the Code of Ethics. we believe tt-rat the audit evidence obtained by us andother auditors in terms of their reports along with the consideration of audit reports of theother auditors referred to in "other Matters" section below, is sufficient and appropriate toprovide a basis for our opinion on the consolidated annual financial results.

Emphasis of Matter

we draw attention to Note No. 11 of the Consolidated Annual Financial results, whichdescribes the uncertainties and the possible effects of Covicl-19 on the operations of theCo,rp.r-rv. orrr opi,ilrn is,.t'rodiliecr in respe,ct of this mirtter.

Management's and Board of Directors' Responsibilities for the Consolidated AnnualFinancial Results

These consolidated annual financial results have been prepared on the basis of the
consolidated annual financial statements.

The Holcling Company's Management and the Board of Directors are responsible for the
preparation and presentation of these consolidated annual financial results that give a 1rue
and fair view of the consolidated net profit and other comprehensive income and other
financial information of the Group including its associates and joint venfure in accordance
with the recognition and measurement principles laid down in Indian Accounting stanclarcls
prescribed under Section 133 of the Act and other accounting principles generally accepted ir-r
India and in compliance with Regulation 33 of the Listing Regulations. The respective
Management and Board of Directors of the companies included in the Group and of its
associates and joint venfure are responsible for maintenance of ac{equate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of each company
and for preventing and detecting frauds and other irregularities; selection ancl applicatior-r of
appropriate accounting policies ; making judgments ancl estimates that are reasonable and
prudent ; and the design, implementation and maintenance of adequate internal finar-rcial
controls, flrat were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated annual
financial results that give a true and fair view and are free from material misstatement ,whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated annual financial results by tl-re Management and the Directors of the Holding
Company , as aforesaid.

In preparing flre consolidated annual fir-rancial results, the Management and the respective
Boarcl of Directors of the companies inclucled in the Group ancl of its associates ancl joi.t
venfure are responsible for assessing the ability of each company to continue as a goi.g



concem/ disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate
the company or to cease operations , or has no realistic artemative but to do.

Tl-re respective Board of Directors of the companies included in the Group a.d of its
associates and joint venfure is responsible for overseeing the financial reportilg process
of each company.

Auditor's Responsibilities fnr the Audit of the Corrsoliclated Arrrrual Financial Results

our objectives are to obtain reasonable assurance about whether the consolidated a*ual
financial results as a whole are free from material misstatemenf whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high Ievel
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism througl-rout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated annual
financial results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient a.,d upf.opriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from 

".ro., 
u, fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Ac!
we are also responsible for expressing our opinion through a separate report on the
complete setof consolidated financial statements on whether thecompany hasadequate
internal financial controls with reference to consolidated financial statements in ptace
and the operating effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consolidated annual financial results
made by the Management and Board of Directors.
Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast significant
doubt on the appropriateness of this assumption. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor,s report to the related
disclosures in the consolidated annual financial results or, if such disclosures are



inadequate, to modi$z our opinion. our conclusions are based on the audit evidence
obtained up to the clate of our auditorrs report. However, future events or conclitions
may cause the Group and its joint ve,ture to cease to continue as a going concern.t Evaluate the overall presentation, strucfure and content of the consolidated annualfinancial results, inclucling the disclosures, and whether the consolidated annualfinancial results represent the underlying hansactions and events in a manner that
achieves fair presentation.

' obtain sufficient appropriate auclit evidence regarding the financial results of theentities within the Group its associates and joint venture to express an opinion on theconsolidated annual financial results. we are responsible for the direction, supervision
and performance of the audit of financial information of such entities incluclecl in the
consolidated annual financial results of which we are the indepenclent auditors. For the
other entities included in the consolidated annual financial results, which have beenaudited by other auditors, such other auditors remain responsible for the direction,
supervisiot1 and performance of the audits carried out by them. We remain solely
responsible for our audit opinion. our responsibilities in this regard are further
described in para (a) of the section titled "other Matters,' in thisaudit report.

\\e cornmunictrte rtrith those chargerl w,ith gor,,ernilrlce of the l{olcling c--onrpanv ancl such
other errtities inclutlecl in the consolir-laterl arurual finalcial lesults oI *,hich w,e are the
independetrt auclitr:l:s rerlarr-{ing, among other rnatters, thc trrlannerl sL-ope ancl tirr-rirrg of
the audit arrd sigrrificarrt autlit finriings, ini:lucling arrv significant cleficir:rrcies in irrter.,al
conh'ol that w,e ic.lerrtifv rltu.ing our auc{it.

We also prrovide thclse chargecl r.t'ith govelrl;lnce rtrith a stalerne.nt Lhat lve have cclmpliecl
r't'ith relevant elhical reqttirenrents regurding inclepentience, anci to c--ormnusicate w,ith
them all relatiotrships and otht:r nratters that rna\,'reasonablv l.,e tl-rouqht to l:ear on our
i n clepend enc-e, an d r,vh cre applir:ahle, rcla teel sa fe;.p a rcls.

We also performecl l-,roceclures in ncccu.clance rvith tire Clircul;rr No.
CUi/CIFD/CNIDI/4'4/2019 issuecl bv tl're S}:,lll unr{er ltegrrladon 33(B) of the Lisring
Regulatit-xrs, as anlenrlecl, to the extent erpplicalrle.

Other Matters

a) T'he consoliclatecl annual financial rnsults inclucle tho auclitercl financi;rl rersults of 10
subsicliaries, r'vhcrse financial stater:"renls reflect total assets (befcrre, consolirlatio,
acljustments) of I{s.2,09,851.60 ltrkhs as at 31 N,larch 2021, total rerrenue (before
consoliclutiou adjttstrnenls) o1 lts.1,50,69f1.43 lakl"rs ancl total net pr"otil alter lax (before
cousoliclation adjustttents) of Rs..l,472.SB lakhs, total cotrprehernsive income (net) of
Rs"1,472'95 Iakhs antl net cash infkrw's of Rs.65;1.53 lakhs for the vt:ar crrrlgt1 o1 t6at
c{ater, as colrsiclerecl irr thc consolit{atetl annual finarrcierl results, r.r,hich hsvc berpn
auditetl by their respective incleperntlerrt atrclitcrrs. 'l'he corrsoliclated ilrrluzrl finarrci;rl
results also inch-rele tire Croltp's share clf net prcil'it alter tax (Lreiore cqlsolicLatiol



adjustme,ts) oI Rs'70-]'00 lerkhs ancl croup's share of tolal comprehelsive i'corne
(before cotrsoliclation acljustmcnts) of Rs.668.22lakhs for the year cncle:cl.]l N,Iarcl2021,
ars conside,e:cl irl the r:.rrsoliclatecl annual iinancial rcsults, in respect of 2 crssor_.iates,
r'r'hr-rser financi;rl st;rtettttcttts harre [reerr auditr:rl by tht:ir.r.esp.cLiver irrclepe.elerrt
audifors' ['he indepenelerrt auclitors' repor:ts orr filalcinl staternents of these entities
harre beerr furnishecl to us by the manage'rnernt ancl our opinion on the cursoliclatecl
amrttal financial results, in so ltrr as it relates to the arnounts anel clisclosures inclucleclin rtlspect of tllesc etrtitit:s, is baseci solelv orr tht-: rel.rort o1 sudr a,r_litors and the
pr.r:*clures perf.rn*'-cl t.ry us are as stated in parag,raprr abov..

our opinion crn the consoliclatec{ annual financ--itrl results is not moclifiecl in respect of
the alrove rnattc'r with respect to our reliance on the r.t ork clone ancl the reports of tl-re
other auditors.

b) The constllidated anrrttal fi:ranciarl results inc:luckr the auditecl firrancial results of I(J
Joint operltiOns, w]tose: finarncial stak.rr-nrlnts reflect toterl assc,ts (bcforer corrsoliclaticrrr
adjustmetrts) of I1s.23,05'+.76 lakhs as at 3l i\,Iarch 2021, Lotal rer;er-rue (L-reforer
consoliclatiorr adjustments) of l{s.45,8.s9.25 and total nel profit afte,r tax (bef.re
corrsolidation adjtrslmerrls) of lls.375.22lakhs ancl total comprehensive income/(loss)
(belore constllic-latecl atiittstments) of Rs.375.22lakhs 1or the 1,si1,. crldrlLl on that ctale, as
considt':recl in tl-re consolitlated anrrual finarrcial rc:sults, rthich have be:en auclitecl by
their rcspttcLi,,,e indeperrdent auclitors. Tlre incleprenclcnt auclitors, reports on finanr_-ial
statermrlnts of these entitit's have been furlnishercl to us by the managerrnent spil o,r
opiniclu on the consoliclnlec{ trnnrrtrl financ-'itrl results, in so far as it relartes to the
am.,nts a.cl discloslrres i,clucled in respect cif these e,tities, is L-rasecl solely, o, the
report ol such atttlit0rs and the ;rroceelures performell bv us are as statecl in paragraph
above.

Our opinion on thtl i:onsoliciatecl annual finant--ial lesults is not rnoclifiecl in respect of
ther above matter lrrith retsl-rect to rrrrr relliancg tl1 tfte q,clrk dclncl a1d the rep()rts of ther
clther i,rr.rrlitors.

c) The consolidated financial results includes unaudited financial information of 5 Joint
operations whose financial information reflect total assets of Rs.1,616.84 lakhs (before
consolidation adjustments) as at 31.t March, 2021 and total revenues of Rs.53.5g
lakhs(before consolidation adjustments), total net profit after tax of Rs.(249.76) lakhs (before
consolidation adjustments) and total comprehensive income/ (loss) (bei<-rre
consolictartr:tl adjustrnerrts) of Rs. (249.76) lakhs for the year ended 31"rMarch, 2027, as
considered in the respective standalone audited financial statements of the entities
included in the group, whose financial information have not been audited by us. These
financial information are unaudited and have been furnished to us by the Managementand
our opinion and conclusion on the statemen! in so far as it relates to the amounts and
disclosures included in respect of this entity, is based solely on such unaudited financial
information. In our opinion and according to the information and explanations given to us
by the Board of Directors, these financial information are not material to the Group.



our report on the statement is not modified in respect of the above matter with respect toour reliance on the financial information certified by the Board of Directors.

d) 'I'he co.solidated fina.cial results also i.clucle tl-re Group's share of net profit of Rs. 24.60lakhs for the year ended 31't March 2021, inrespect of one joint venture located outsideIndia' whose financials have not been audited, and have been reviewed and certified by themanagement of the year as the end of the year. In our opinion and according to theinformation and explanations given to us by the management, the financial information is

our report on the statement is not modified in respect of the above matter with respect toour reliance on the financial information certified by the Boarcl of Directors.

e) The t''olrsolic'latecl an:rual fi,ancial resnlts include the results f.r.the quarter er.rdelcl 3.1
March 2021 beri.g the balerncing figure hertw,een [her auclitetl figrrers i,r respe,.:t .f the:full tfurancitrl yeerr ancl the publishec{ unauclited year to clale figures up to the tl.rircl
cluarter of the current financial year u.,hich were subject to linritecl reyie1v b' us.

not material to the Group.

For, K.P.Rao & Co
Chartered Accountants
Firm Registration No. 0031355

ViSWa nath Disitaily signed
-'-- ' by Viswanath

KUChiman Kuchimanchi

chi ?*1::,1..,'#
K.Viswanath
Partner

Membership No. 022812
UD IN : 21022812 A AA AD97 4g

Place: Bangalore
Date: May 20th 2021.



Annexure A

Subsidiaries-Audited by Other Auditors

KNRInfrast"ctuffi
KNR Energy Limited

KNR Walayar Tollways te Limited-Upto the date of sale

ts Private Limited
KNR Srirangam Infra privi

KNR Tirumala Infra private

KNRShankarampetnrol".GT.i*rut"Lirrlit"a---

KNR Somwarapet Private Limited

KNR Palani Infra private

|oint Operations- Audited by Other Auditors

PATEL-KNR-JV

KNR-PATEL-JV

KNR -IKM -IV

KNR SLMI IV

[]SK-KNR-GVR-lV

KNRCL-PBEPL-JV

KNR-SEW-GVR JV

KNR-HEIACPL-JV

BSCPL KNRCL JV

Company name

KNR Agrotectl C ne"e.ig;;pri"ate Li*ited

SI No. Company name

7

2

J KNR-BPL-JV

4

5

6

7

8

9

10



Joint Operations-Not Audited by Other Auditors

Associates-Audited by other auditors

KNR-SLEC JV

KNR- GVR IV
KNR -JKM KAMAL TV

KNR-TBPCL-JV

KNR-HE}JV

SEL-KNR-JV

|oint Venture-Not Audited by other a

Patel KNR Heavy In

Patel KNR Infrastructures Ltd

Company name
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Date: 20tt May 2021

To,

The Manager,
Listing Department
BSE Limited,
P J Towers, Dalal Street,
Fort, Mumbai - 400001.

Dear Sir/Madam,

@nc'
KNR Constructions Limited.

To,

The Manager,
Listing Department,
National Stock Exchange of India Ltd,
Exchange Plaze, Bandra Kurla Complex,
Bandra (E), Mumbai - 400051.

Sub: Declaration in respect of unmodified opinion on Standalone and Consolidated
Financial Statements for the financial year ended 31't March 2021.

We refer to the above captioned subject, we herewith declare in terms of SEBI (LODR)
Regulations,2075 that the Audit Report issued by the statutory Auditors M/s K P Rao & Co.,
Chartered Accountants, on standalone and Consolidated financial statements for the financial
year ended 31.t March 2021is unmodified opinion.

This is for the information and records of the Exchanges, please.

Thanking you,

Regd.Office : 'KNR House',3rd & 4th Floor, Plot No.114,Phase-l,Kavuri Hills, Hyderabad -S00 033
Phone':+91-40-40268759 ,402687611 62, Fax : 040- 40268760,E-mait : info@knrcl.com,Web : www.knrcl.com

CtN .:12421 OTG1 995pLC1 301 99

Yours truly

aikunta


